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5+*(&%#25(&+1&)#$%&#+,%(WB&

?#(& /(821& )+& <*;9& %2;$18& =$)#& 218(*[& AC+,BD(& 1+)& <#218(.& 2& /$)>& C+,BD(& +1-;& <#218(.& $1& =#2)& ;+,B*(&

%2;$18>&C+,&#2D(&/*+,8#)&5(&1+)#$18&/,)&8*$(7>&N+=&<+,-.&4&#2D(&(D(*&/(-$(D(.&;+,&=+,-.&/(&2&H(%%$2#W&

C+,&=$--&+1-;&-(2.&0(+0-(&$1)+&8*(2)(*&)+*5(1)&)#(1&(D(*&/(7+*(9&=$)#&;+,*&%)*218(&$.(2%>B&

H;&/*+)#(*%&#(2*.&#(*&=2$-$18&21.&<25(&*,11$189&=21)$18&)+&),*1&5(&+,)&+7&)#(&#+,%(>&S(<2,%(&4&.$.&1+)&

=21)&2&.$%),*/21<(9&4&+77(*(.&)+&-(2D(&0(2<(7,--;>&

47& )#$%&=2%&#+=&5;&5+)#(*&*(2<)(.9&4&<+,-.&/(&%,*(& )#2)&(D(*;+1(&(-%(&=+,-.&*(2<)& $1&)#(&%25(&=2;&)+&

=#2)&4&=21)(.&)+&)(--&)#(5>&4&*(2-$%(.&4&1((.(.&2&L,$()&)$5(&+7&2/%+-,)(&*(%)&21.&%$-(1<(&$1&=#$<#&)+&<+--(<)&

2--& 5;& )#+,8#)%& 21.& (E0(*$(1<(%& )+8()#(*>& 4& =+,-.& #2D(& )+& 0*2;& 7+*& $1%0$*(.&8,$.21<(& +1& #+=& /(%)& )+&

200*+2<#&)#(&J(=%&=$)#&5;&5(%%28(&+7&A8++.&1(=%B>&4&=2%&%,*(&)#2)&)#(& RV2+,-1!";@-S!0/B<8!5--+!54!

.--8>! 21.& 4& =+,-.& 7$1.& )#(& *$8#)& 2<<+55+.2)$+1& %+5(=#(*(>& H;& 5+)#(*9& 2-)#+,8#& 7,*$+,%& =$)#& 5;&

%((5$18-;&A/$8G#(2.(.&2))$),.(%B9&=2%9&1+1()#(-(%%9&)+*1&=$)#&#(*&7((-$18%&+7&-+D(&21.&<+502%%$+1&7+*&5;&

(52<$2)(.&<+1.$)$+1>&?#(&*(F(<)(.&(D(*;)#$18&4&200(2*(.&)+&%)21.&7+*&Q&*(/(--$+,%1(%%9&<+1)(50)&7+*&)#(&

J(=$%#&K(-$8$+19&#$8#G#21.(.&2))$),.(%&)+=2*.%&2,)#+*$);9&5;&%(-7G=$--&21.&2**+821<(9&/,)&%#(&%)$--& -+D(.&

5(& 21.& =2%& .((0-;& 27*2$.& )#2)& 4& =+,-.& (D(1),2--;& -21.& ,0& $1& 8*(2)(*& )*+,/-(& )#21& 4& #2.& (D(*& )#+,8#)&

0+%%$/-(>&

?#(&2.5+1$%#(.&5;&/*+)#(*%9&)(--$18&)#(5&)+&#+-.&)#($*&1+$%;&2*8,5(1)%&21.&),*1(.&)+&5(>&AC+,&<21&%)2;&

#(*(&,1)$-&;+,&2*(&/())(*9B&%#(&%2$.>&AI(*#20%&=#$-%)&;+,&2*(&#(*(9&4&<21&)2-@&%+5(&%(1%(&$1)+&;+,>&4&<21&)(--&

;+,&1+=9&$7&;+,&8+&+,)&$1)+&)#(&%)*(()%&21.&/(8$1&)2-@$18&2%&;+,&#2D(&)+&5(&Q&;+,&=$--&(1.&,0&$1&21&(D(1&

=+*%(&%)2)(&)#21&(D(*>&O++.&0(+0-(&=$--&%0$)&21.&)#*+=&)#($*&*+))(1&*,//$%#&+D(*&;+,>&C+,&2*(&2&.$%8*2<(&

)+&;+,*&725$-;>B&
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"

?+9& .(%0$)(& #(*& 218(*9& 4& -2,8#(.& 21.& )#21@(.& 21.& @$%%(.& #(*& =2*5-;>& O-2.-;9& 4& *(52$1(.& =$)#& #(*9&

@1+=$18&D(*;&=(--&)#2)&,1.(*1(2)#&#(*&218(*9&%#(&=2%&.((0-;&21E$+,%&7+*&5(>&?#(&7(.&5(&=(--&21.&52.(&

5(& 8++.& 1(=& <-+)#(%>& 4& 200*(<$2)(.& 2--& %#(& .$.& )+=2*.%& $50*+D$18& 5;& 200(2*21<(9& 2%& 4& @1(=& )#2)& )+&

5+D(&7*((-;&/()=((1&*$<#&21.&0++*9&4&5,%)&/(&2<<(0)2/-;&<-2.&$1&.(<(1)&82*5(1)%>&

P)& )$5(%9& )#(*(&=(*(& 7++.&%#+*)28(%& $1& )#(&#+5(>&Z*2=$18&+1& )#(&0+=(*&+7&5;& AV2+,-1S>! 4& *(0-(1$%#(.&

)#(5&%2;$18&1+)#$18>&R($)#(*&.$.&%#(>&4&@1(=&%#(&=+1.(*(.&%2.-;&=#()#(*9&)+&2--&5;&+)#(*&/2.&#2/$)%9&4&

#2.&1+=&2..(.&)#2)&+7&)#$(7>&

"#(1&%#(&<2,8#)&5(&=$)#&2&7*(%#-;&/2@(.&-+27&$1&5;&#21.%&21.&@1(=&)#2)&4&#2.&1+)&/((1&+,)&+7&)#(&#+,%(&

)+&/,;&$)&21.&1($)#(*&#2.&)#(&%)+D(&/((1&$1&,%(&)#2)&.2;>&

?#(&%2$.&1+)#$18&/,)&82D(&5(&2& -+18&0+1.(*$18& -++@>&4&<+,-.&%((&#(*&2))$),.(%&<#218(&2)&)#2)&5+5(1)>&

?#(&=2%&1+&-+18(*&%,*(&+7&#(*&8*+,1.>&?#(&=2%&/(8$11$18&)+&L,(%)$+1&#(*&+=1&2))$),.(%&)+=2*.%&5(&21.&

2-%+&)#(&)*,)#&+7&5;&%)2)(5(1)%[&

A6#2)&*(2--;&#200(1(.&)+&#$5&+,)&$1&)#(&.(%(*)W&N+=&<+,-.&#(&52@(&2&-+27&+7&/*(2.&=$)#+,)&7$*(9&7-+,*&21.&

;(2%)W&6#2)&.+(%&$)&5(21W&!"##(&)#(&H(%%$2#WB&

"#(1&5;&/*+)#(*&<,)&#$%&#21.>&N(&=2%&$1&5,<#&02$1&=#(1&$)&7(%)(*(.>&N(&2--+=(.&5(&)+&0,)&5;&#21.%&+1&

#$%&=+,1.&21.&L,$()-;&0*2;>&4&<+,-.&%((&)#2)&#(&7(-)&)#(&RO/0-1S!7-+=&$1)+&#$%&#21.&/(<2,%(&#(&-++@(.&2)&

5(&%)*218(-;>&

A"#(& 02$1& #2%&8+1(B& #(& %2$.& /*$(7-;>& N(& =2%& %,*-;& 2%& #(& =2-@(.& 2=2;9& 21.& 4& @1(=& )#2)& =#$-%)& #(& =2%&

*(-$(D(.&)+&/(&7*((&+7&02$19&#(&.$.&1+)&-$@(&5(&7+*&#2D$18&/((1&2/-(&)+&#(-0&#$5>&4&%(1%(.&#$%&F(2-+,%;>&

H;&%$%)(*&%<2-.(.&#(*&#21.&21.&21+)#(*&/*+)#(*&+7)(1&<+50-2$1(.&+7&/2.&#(2.2<#(%>&4&=2%&2/-(&)+&<,*(&

)#(5&/+)#>&

H;&/*+)#(*%&21.&%$%)(*%&/(821&)+&F+@(&2/+,)&5;&A528$<&0+=(*%B>&"#(;&L,(%)$+1(.&=#2)&A(D$-B&4&5$8#)&.+&)+&

)#(5& $7& )#(;& 218(*(.& 5(>& "#(& )(1%$+1& $1& )#(& #+5(& .((0(1(.& 21.& 4& 7(-)& %2.1(%%& 7+*& 5;& 5+)#(*& =#+&

-+18(.&7+*&0(2<(&$1&)#(&#+,%(>&

S,)& %#(& %2=& <#218(%& $1& 5;& /(#2D$+,*& 21.& =2%& <+57+*)(.>& 4& =2%& L,$()(*9& D$%$/-;& <+1)*+--(.& -$@(-;&

+,)/,*%)%9&*($1(.&$1&5;&(1(*8;9&<,*/(.&$502)$(1<(9&1+&-+18(*&2*8,(.>&4&/(<25(&5+*(&<2*$189&-$%)(1(.&)+&

#(*& =+521-;& 8*,5/-(%9& #(-0(.& #(*& $1& )#(& #+,%(& /;& *(02$*$18& /*+@(1& 7,*1$),*(& 21.& =2-@(.& )#(& #$--%& )+&

.$%)21)&72*5%&)+&7$1.&)#(&7*,$)&21.&D(8()2/-(%&%#(&=21)(.>&

4&<25(&)+&-+D(&#(*&)(1.(*-;&21.&<+502%%$+12)(-;&2%&2&5+)#(*&%#+,-.&/(&-+D(.>&

X1(&.2;9&%#(&D(1),*(.&)+&2%@&5([&AZ+&;+,&%)$--&%2;&)#2)&J(#+D2#&$%&2&5;)#WB&

AJ+/& %2$.& )#2)& $7& J(#+D2#& =(*(& )+& =$)#.*2=& #$%& /*(2)#9& 2--& 7-(%#& =+,-.& <+--20%(& )+8()#(*>& "#2)& $%& )#(&

AJ(#+D2#B&H!7-<;-=-!;.!2.8!320>B&

AR+&+1(&#2%&%((1&J(#+D2#\B&%#(&%2$.&7$*5-;>&

A4&%2=&$)L$!J,;9,!,23!71/BA,+!2<<!+,;.A3!;.+/!7-;.A9S!4&*(0-$(.&L,$()-;>&A4&<2--&H$!)#(&AV2+,-1S!/(<2,%(&

H$!$%&O#%V#F$!"GM#_&"GM#!5+*(&0(*7(<)&)#21&2&5+)#(*B%B&4&2..(.9&%5$-$18&2)&#(*>!RH$!=+*@%&$19&)#*+,8#&

21.&7+*&2--&H$&!<*(2)$+1>&4)&$%&)#(&AV2+,-1S!$1&5(&=#$<#&#2%&/*+,8#)&;+,!)#(&)#$18%&;+,&1((.(.&$1&)#(&#+,%(&

21.&#(2-(.&5;&/*+)#(*%&21.&%$%)(*%&%+&%=$7)-;>B!

4&<+,-.&%((&%#(&=2%&/(8$11$18&)+&,1.(*%)21.&2&-$))-(&+7&=#2)&4&%2$.>&

A6#2)&+7&A%$1BWB&%#(&2%@(.>&
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"

R$,-1-!;3!./!R3;.S!23!0-!B.8-13+2.8!;+'!J-!21-!7/1.!+/!7-,2=-!23!0-!8/'!J-!,2=-!+/!@;.8!2!024!+/!

/=-19/5-! /B1! ,B52.! +,/BA,+3! 2.8! @--<;.A3! @/1! +,-4! 3-6212+-! B3! @1/5! +,-! 61/+-9+;/.! /@! +,-!

RV2+,-1S!2.8!71;.A!B3!/B1!3;9E.-33!2.8!5;3-14'!J,-.!0-!,2=-!<-21.+!,/0!+/!/=-19/5-!+,-!R3-<@S!

0-!0;<<!-.+-1!+,-!C;.A8/5!/@!)-2=-.'S!

H;&5+)#(*&),*1(.&2=2;&%$-(1)-;9&+/D$+,%-;&0+1.(*$18&=#2)&4&#2.&%2$.&)+&#(*&/,)&1+&-+18(*&218*;>&4&@1(=&

%#(&=2%&)#$1@$18&2/+,)&5;&%)2)(5(1)%&21.&*(2-$%(.&)#(;&=+,-.&/(&),*1$18&#(*&%27(&21.&=(--G@1+=1&=+*-.&

,0%$.(& .+=1>&6$)#+,)& #(*& /(-$(7& $1& 2& J(#+D2#& )#*(2)(1$18& .$*(& D(18(21<(& $7& 521@$1.& =2%& ,1*,-;9& %#(&

=+,-.&7((-&-+%)&21.&$1%(<,*(>&?#(&=+,-.&=+1.(*&#+=&)#(&=+*-.&=+,-.&(D(*&52128(&$7&$)&=2%&-(7)&(1)$*(-;&)+&

5(1&)+&<+1)*+-&)#(&(D$-&.+$18%&+7&)#(5%(-D(%&21.&+)#(*%>&YD(1&@$18%&21.&8+D(*1+*%&=(*(&=$<@(.&$1&)#($*&

2<)$+1%>&6$)#+,)&J(#+D2#&)+&*,-(&21.&0,1$%#&%$11(*%&=#(*(&=+,-.&$)&(1.W&

6#$-%)& *(82$1$18& 5;& %)*(18)#9& 4& %),.$(.& )#(& ?<*$0),*(%& .$-$8(1)-;& )+& (12/-(& 5(& )+& 5(()& I#2*$%((%& 21.&

?<*$/(%& =$)#& <+17$.(1<(>& 4)& =2%& 2-%+& $50(*2)$D(& 4& %#+,-.& @1+=& =#2)& #2.& /((1& =*$))(1& +7& )#(& H(%%$2#&

/(<2,%(&4&=2%&<+1D$1<(.&4&=2%&A#(B&+7&=#+5&)#(&0*+0#()%&#2.&%0+@(1>&4&<+,-.&$1.((.&*(%<,(&Q&%2D(&Q&

0(+0-(&7*+5&5$%(*;9&%$<@1(%%&21.&0+D(*);9&(D(1&*(%)+*(&)#(5&)+&#(2-)#&21.&0*+%0(*$);&/;&%#+=$18&)#(5&

)#(&)*,)#&<+1<(*1$18&)#(&M$18.+5&+7&N(2D(1&21.&)#(&$345678%+7&)#(&AV2+,-1S'&

6#(1&4&7(-)&4&=2%&%,77$<$(1)-;&0*(02*(.&)+&8+&+,)&21.&)(2<#&21.&#(2-9&)+&0-(2%(&5;&5+)#(*9&4&28*((.&)+&8+9&

+1(&?2//2)#9&)+&)#(&%;128+8,(&$1&R2V2*()#9&21.&%0(2@&)+&)#(&<+18*(82)$+1>&

P%& =2%& <,%)+52*;9& 4& %)++.& ,09& 21.& =2%& #21.(.& 4%2$2#& )+& *(2.>& 4& <#+%(& )#(& 02%%28(& 0*+0#(%;$18& 2&

H(%%$2#&=+,-.&<+5(&=#+&=+,-.&*(-(2%(&)#(&J(=%&7*+5&(D(*;&);0(&+7&/+1.28([&

W$,-!&6;1;+!/@!+,-!"/18!;3!B6/.!5->!7-92B3-!,-!,23!2./;.+-8!5-!+/!61-29,!

+,-!A//8!.-03!+/!+,-!6//1>!

)-!,23!3-.+!5-!+/!61/9<2;5!1-<-23-!+/!+,-!926+;=-3!

2.8!1-9/=-1;.A!/@!3;A,+!+/!+,-!7<;.8'!

$/!3-+!2+!<;7-1+4>!+,/3-!0,/!21-!/661-33-8>!

+/!61/9<2;5!+,-!299-6+27<-!4-21!/@!+,-!"/18'X!

"#(1&4&%2)&.+=19&%2;$18[&A"+.2;9&;+,&#2D(&%((1&)#$%&0*+0#(<;&7,-7$--(.&$1&5(>B&

"#(*(&=2%&%#+<@&21.&252V(5(1)&+1&)#(&5(1B%&72<(%&/,)&4&<+1)$1,(.&)+&%0(2@9&@1+=$18&)#2)&)#(&AV2+,-1S!

=+,-.&)(--&5(&=#2)&)+&%2;>&"#(&=+*.%&<25(&=$)#+,)&#(%$)2)$+1>&

4&%0+@(&2/+,)&5;&(E0(*$(1<(&$1&)#(&.(%(*)&21.&*(-2)(.&5;&D$%$+1&+7&)#(&/2/;&8*+=$18&$1)+&521#++.9&2--&

)#(& =#$-(9& 2--& ,1@1+=$18-;9& =*200$18& #$5%(-7& 2*+,1.&=$)#& 5(1)2-& )#+18%&21.& <#2$1%9& )#,%& /-$1.$18& 21.&

$50*$%+1$18&#$5%(-7&$1&$1)(*$+*&.2*@1(%%&2.8!3,B++;.A!,;53-<@!/@@!@1/5!D/8'&

4&(E0-2$1(.& )#2)& $1&%+&.+$189& )#(;&(E0+%(.& )#(5%(-D(%& )+&+00*(%%$+1& 7*+5&<+1L,(*+*%9&%-2D(*;9&0+D(*);&

21.&.$%(2%(>&

A]+*&O+.&$%&'4ON"B&4&%2$.>&AP1.&'4ON"9&$%&)#(&%,/%)21<(&+7&2--&D$%$/-(&)#$18%'!L.8!"HD)$!;3!"GM#!0,;9,!

52E-3!2<<!+,;.A3!@/1!52.!+/!-.Q/4'S!

RP--&/-(%%$18%&+7&2/,1.21<(&21.&#(2-)#&=(*(&7*((-;&2D2$-2/-(&)+&#$59&=#+&-+D(.&O+.&=$)#&5$1.9&#(2*)&21.&

%+,-&21.&-$D(.&%)*$<)-;&2<<+*.$18&)+&)#(&'2=%&+7&O+.>B&

6#(1& 4& #2.& 7$1$%#(.9& )#(*(& =2%& <+50-()(& %$-(1<(& $1& )#(& %;128+8,(>& 4& 7(-)& )#2)& )#(& <+18*(82)$+1& #2.&

(E0(*$(1<(.& %+5()#$18& %)*218(& 21.& 0+=(*7,-& 21.& #2.& /((1& -$7)(.& )+& 2& #$8#(*& 0-21(& +7& )#+,8#)& 21.&

=21)(.&1+)#$18&)+&.$%),*/&)#(&)*21%<(1.(1)&)*21L,$-$);&+7&)#2)&5+5(1)>&
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"

"#(1& )#(& =#$%0(*$18& %)2*)(.& 25+18%)& )#(5%(-D(%>& "#(;& =(*(& =+1.(*$18& =#+& 4& =2%\& ?+5(& =(*(&

<+1D$1<(.& )#2)& 4& =2%& )#(& 0(*%+19& J(%,%9& =#+%(& 725$-;& =2%& @1+=1& $1& )#(& D$--28(9& /,)& +)#(*%& <+,-.& 1+)&

2<<(0)&)#$%9&%$1<(&4&#2.&%0+@(1&2%&+1(&#2D$18&2,)#+*$);>&

`17+*),12)(-;9&4&7(-)&5;&+-.&*(2<)$+1%&)+&)#(%(&*(-$8$+,%&5(1&*(),*1$18>&4&@1(=&)#(;&#2.&.(%0$%(.&5(&$1&)#(&

02%)&21.&%+&4&(E0(<)(.&*(F(<)$+1>&4&%-$00(.&/2<@&$1)+&5;&+-.&<#2--(18$18&2))$),.(%&21.&)#+*+,8#-;&218(*(.&

)#(5>&"#*+,8#&5;&+=1&#,521&*(2<)$+1%9&4&$1D$)(.&.$%2%)(*>&P1.&.$%2%)(*&4&2-5+%)&8+)>&

"#(&;+,18(*&5(19&,*8(.&+1&/;&)#($*&(-.(*%9&*,%#(.&2)&5(&21.&.*288(.&5(&)+&)#(&#$8#(%)&<-$77&)+0&)+&#,*-&

5(&)+&5;&.(2)#&/,)&4&0*2;(.&)+&5;&AV2+,-1S!7+*&.(-$D(*21<(>&?,..(1-;9&$)&%((5(.&)#(;&=(*(&%+&%)$**(.&,0&

)#(;&#2*.-;&@1(=&=#2)&)#(;&=(*(&.+$189&21.&),*1(.&+1&(2<#&+)#(*9&4&=2%&2/-(&)+&%-$0&7*+5&)#($*&5$.%)&21.&

(%<20(>&

4)&=2%&%)*218(>&"#(;&%((5(.&1+)&)+&1+)$<(&5;&8+$18>&

S2.-;& %#2@(1& /;& 5;& (E0(*$(1<(9& 4& 52128(.& )+& %(1.& 2& 5(%%28(& )+& 5;& 5+)#(*9& %2;$18& 4& =2%& -(2D$18&

R2V2*()#&$55(.$2)(-;&21.&=2%&8+$18&.+=1&)+&a20(*1,59&2&8*2<$+,%&)+=1&/;&)#(&%(2&+7&O2-$-((>&

P)&7$*%)9&4&)#+,8#)&)+&F+$1&+-.&2<L,2$1)21<(%&/,)&4&7(-)9&$1),$)$D(-;9&)#$%&=2%&1+)&)#(&*$8#)&)#$18&)+&.+>&?+9&2--&

)#(& =2;& .+=1& 21.& +1& (1)(*$18& )#(& )+=19& 4& 0*2;(.& 7+*& )#(& AV2+,-1S3S! .$*(<)$+1& 21.& #(-0& $1& 7$1.$18&

2<<+55+.2)$+1>&4&#2.&1+&5+1(;&21.&=+,-.&1+)&/(8>&

P%& 4&=2-@(.& )#(&%)*(()9&2&=+521&+7&5$..-(&;(2*%&<25(&)+=2*.%&5(9&#(2D$-;& -2.(1&=$)#&/2%@()%&+1&#(*&

2*5%>&N(*&<+,1)(121<(&=2%&%+**+=7,->& 4)&%((5(.&%#(&#2.&/((1&<*;$18>&X1& $50,-%(9& 4&%)+00(.&#(*&21.&

2%@(.&=#(*(&4&5$8#)&7$1.&2<<+55+.2)$+1>&?#(&%2$.9&/*$(7-;9&)#2)&%#(&=+,-.&1+*52--;&+77(*&5(&2&/(.&/,)&

%#(&#2.&2&D(*;&%$<@&%+1&2)&#+5(>&?#(&2..(.&)#2)&%#(&#2.&/((1&)+&/,;&0*+D$%$+1%&)+&7((.&)#(&A<+57+*)(*%B&

=#+&#2.&2-*(2.;&82)#(*(.&)+&5+,*1&=#(1&#(*&%+1&.$(.>&

H;&#(2*)&8*$(D(.&7+*&#(*&/,)&2-%+&*(F+$<(.>&?)*2$8#)=2;9&4&#2.&/((1&-(.&)+&%+5(+1(&4&<+,-.&#(-0>&

4&(E0*(%%(.&5;&%;502)#;&21.&+77(*(.&)+&<2**;&#(*&/2%@()%&)+&#(*&#+,%(>&

?#(& -++@(.& 2)& 5(& 7+*& 2& 5+5(1)9& =+1.(*$18& =#+& 4& 5$8#)& /(9& /,)& =2%& 2002*(1)-;& %2)$%7$(.& /;& 5;&
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=21)(.&)+&%((&=#2)&=+,-.&/(&.+1(&21.&+1-;&-(7)&*(-,<)21)-;&=#(1&H$*$25&<2--(.&#(*&#,%/21.&)+&%0(2@&)+&

)#(5>&4&<+,-.&#(2*&)#(5&2*8,$18&=$)#&)#(&72)#(*&$1&)#(&1(E)&*++5>&



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' 9' 012213'/'

"

6#2)&.$.&#(&)#$1@&)#$%&521&<+,-.&.+9&$7&)#(&.+<)+*&#2.&/((1&,12/-(&)+&#(-0&)#(&/+;W&"#(&72)#(*&<25(&$1)+&

)#(&*++5&)+&%((&7+*&#$5%(-7>&

N$%&%+1&=2%&.(2)#-;&02-(&21.&#2.&2&#$8#&7(D(*>&"#(&5+)#(*&(E0-2$1(.&#(&<+,-.&1+)&@((0&#$%&7++.&.+=19&

21.&#2.&-++%(&/+=(-%>&N(&#2.&/((1&-$@(&)#2)&7+*&%(D(*2-&.2;%&21.&#2.&-+%)&%+&5,<#&=($8#)9&)#(&.+<)+*&

#2.&%2$.&1+)#$18&5+*(&<+,-.&/(&.+1(&7+*&#$5>&N(&=+,-.&0*+/2/-;&.$(>&

4&0-2<(.&5;&#21.%&+1&)#(&/+;B%&#(2.&21.&0*2;(.9&9;<=6;>%4;?%@653;758%>6A6;>%B34C7D357%7B4;9@%)#2)&)#(&
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#(&(D(*&.+(%& )#*+,8#+,)&#$%& -$7(9&21.&2*(&(1)$*(-;& *(%0+1%$/-(& 7+*& )#(& )*+,/-(&521&/*$18%&,0+1&#$5%(-7>&

P-)#+,8#&)#(&RV2+,-1S!;3!29+;=-!0;+,;.&52.>!H$!#2%&1+)#$18&+7&$%&'($))*#$1&H$>&

$,-1-@/1-! +,-! RV2+,-1S! ,/<83! ./+,;.A>! 1-Q-9+3! ./+,;.A>! 9/.8-5.3! ./+,;.A>! 8/-3! ./+! -=-.! 3--!

R01/.A8/;.AS'!L<<!+,2+!52.!8/-3!0,;9,!52.!92<<3!R3;.S!;3!/.<4!/@!+,;3!0/1<8!2.8!;3!/.<4!6B.;3,-8!

0;+,;.!+,;3!0/1<8!*!@/1!;+!;3!2!"20!/@!#21+,<4!#?;3+-.9->!23!4/B!E./0>!+,2+!0,2+-=-1!4/B!3/0!4/B!

0;<<! 1-26!23!2! <;E-!,21=-3+'!P-92B3-!,-!81203!"HV#!2.8!NHIK! @1/5! +,-! RV2+,-1S>!52.!,;53-<@! ;3!

91-2+;=-! ;.! +,/BA,+>!0/183!2.8!8--83'!J,2+-=-1!,-! +,;.E3>!3243>!8/-3>!2.8!7-<;-=-3>! 1-+B1.3! +/!

,;5!;.!<;E-!@/15>!3/5-!+;5-!<2+-1'!$,-1-!;3!./!6B.;3,5-.+!@1/5!+,-!RV2+,-1S!*!0,2+-=-1!;<<3!9/5-!+/!

52.E;.8!;3!/@!+,-;1!/0.!52E;.A!-.+;1-<4'S!

I(+0-(&5,*5,*(.&)#2)& )#$%&=2%&2&1(=&)(2<#$18&2-)+8()#(*9&21.&;()& $)&52.(&8*(2)(*&%(1%(&)#21&2--& )#(;&

#2.&/((1&)2,8#)&/(7+*(>&

?(D(*2-&D+$<(%&,*8(.&5(&)+&)(--&)#(5&5+*(>&

RH! +-<<! 4/B>! ;.!5-! 4/B!,2=-!3--.! +,-!"HV#!29+;=-!23!,-2<;.AY! @/<</0!5-!2.8! 4/B!0;<<!,-21!/@! +,-!

OL$)!4/B!5B3+!02<E!+/!@;.8!,266;.-33Y!;.!54!0/183!0;<<!4/B!@;.8!+,-!$%($)!/@!#?;3+-.9-!.-=-1!

4-+!1-=-2<-8!74!2.4!/+,-1!52.'!

RH+!,23!7--.!32;8!/@!+,-!N-33;2,!,-!0;<<!B++-1!3-91-+3!,;88-.!@1/5!+,-!7-A;..;.A!/@!91-2+;/.'!H!+-<<!

4/B!+1B<4>!+,-3-!3-91-+3!4/B!0;<<!,-21!@1/5!5-'!H@!4/B!<;3+-.!921-@B<<4!2.8!A1236!+,-;1!5-2.;.A>!2.8!

6129+;3-! +,-;1! +1B+,>! 2.8! ,/<8! @23+! +/! +,-;1! <203>! 4/B! 0;<<! 7-! 528-! .-0! 2.8! 0;<<! -.+-1! ;.+/! +,-!

C;.A8/5!/@!)-2=-.'S!



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' <<' 012213'/'

"

P7)(*&4&#2.&%0+@(19&)#(&0(+0-(&=(*(&L,$()&7+*&2&5+5(1)&21.&)#(1&)#(*(&=2%&2&<-25+,*&+7&(E<$)(.&)2-@&/,)&

b(.(@$2#&%)++.&,0&21.&%2$.&$)&=2%&)$5(&7+*&)#(&#+,%(#+-.&)+&%())-(&.+=1>&N$%&/+;&1((.(.&%-((0&21.&#$%&

=$7(&21.&.2,8#)(*%9&)++9&=(*(&=(2*;&27)(*&2--&)#($*&=((0$18>&

4)& =2%& 2**218(.& )#2)9& )#(& 1(E)& 5+*1$189& 4& %#+,-.& 8+& .+=1& )+& )#(& #2*/+,*& 21.& %$<@& 0(+0-(& =+,-.& /(&

/*+,8#)&)+&5(>&"#,%9&4&=2%&2/-(&)+&-2,1<#&5;&5$%%$+1&21.&(D(*;)#$18&=2%&%0((.$-;&2**218(.&7+*&5(&$1&)#(&

/(%)&0+%%$/-(&=2;>&4)&%((5(.&)#2)&$7&4&.$.&1+)&#(2-9&)#(*(&=+,-.&/(&1+&$1)(*(%)&$1&21.&1+&2<<(0)21<(&+7&2--&4&

#2.& )+& )(--& )#(5>& N(2-$18& .(5+1%)*2)(.& )#(& )*,)#& +7& =#2)& 4& =21)(.& )+& )(2<#9& 21.& 5;& )(2<#$18%& =+,-.&

(E0-2$1&)#(&*(2%+1%&=#;&4&=2%&2/-(&)+&/*$18&)#(5&#(2-$18&7*+5&)#(&RV2+,-1S'&

6#(1&4&=+@(&)#(&1(E)&5+*1$189&4&7(-)&F+;+,%-;&2-$D(&=$)#&)#(&(E0(<)2)$+1&+7&=+1.*+,%&)#$18%&)+&<+5(>&

P7)(*&4&#2.&/*+@(1&5;&72%)9&4&%()&+,)&=$)#&b(.(@$2#&)+=2*.%&)#(&)+=1&#2*/+,*9&5;&#(2*)&28-+=&=$)#&-+D(&7+*&

(D(*;+1(&4&02%%(.>&4&8*(()(.&)#(5&=2*5-;9&)(--$18&)#(5&4&#2.&A8++.&1(=%B&7+*&)#+%(&=#+&=21)(.&)+&#(2*&$)>&

6#(1&4&*(2<#(.&)#(&F());9& 4&7+,1.&5(19&=+5(1&21.&<#$-.*(1&%(2)(.&+1&)#(&8*+,1.9&2=2$)$18&5;&2**$D2->&

?+5(& #(-.& +,)& )#($*& #21.%& )+& 5(& $50-+*$18-;>& "#(%(& -++@(.& D(*;& $--9& %+5(& =(*(& <*$00-(.9& 521;& =(*(&

<+D(*(.&$1&%+*(%>&

H;&#(2*)&%)$--&2<#(.&7+*&)#($*&0$)$7,-&%)2)(&/,)&1+=&4&<+,-.&2-%+&*(F+$<(&/(<2,%(&4&@1(=&)#2)&$)&=2%&1+)&)#(&

RV2+,-1S3!J;<<S!)#(;&%#+,-.&/(&-$@(&)#$%>&^,$)(&)#(&<+1)*2*;\&"#(&RV2+,-1S!=2%&H+3-<@!2--&#(2-$189&2--&#(2-)#9&

2--& 7$)1(%%>& 4& #2.& 0*+D(.& )#$%& )#(& 1$8#)& /(7+*(& 21.& $1& 5;& #+5(>& 4& (E,-)(.& )#2)& 4& =+,-.& /(& 2/-(& )+&

.(5+1%)*2)(&)#$%&=+1.(*7,-&)*,)#&)+&)#(&<*+=.%&1+=&82)#(*$18&2*+,1.&5(>&

X1(&%2.&+-.&72<(&<2,8#)&5;&2))(1)$+1>&?#(&=2%&=*$1@-(.&21.&)#$1&21.&<*++@(.>&4&=(1)&)+&#(*&21.&@1((-$18&

/(%$.(&#(*9&4&0-2<(.&5;&#21.%&+1&#(*&#(2.&21.&$55(.$2)(-;&7(-)&)#(&7-+=&+7&AV2+,-1&O/0-1S!)#*+,8#&5;&

#21.%9&D$/*2)$18&)#*+,8#&#(*&#(2.&,1)$-&#(*&=#+-(&/+.;&%#++@&=$)#&)#(&";@-&V/19-!(1(*8$%$18&#(*&-$5/%>&

I(+0-(9&=2)<#$18&)#$%&=(*(&2%)+1$%#(.&21.&=+1.(*(.&=#2)&4&5$8#)&/(&.+$18&)+&#(*9&/,)&+)#(*%&L,$()(1(.&

)#($*&+/F(<)$+1%>&O*2.,2--;9&#(*&-$5/%&/(821&)+&,1/(1.9&-(18)#(19&%)*2$8#)(1_&#(*&72<(&/(<25(&2-$D(&=$)#&

)#(& F+;&+7& *(),*1$18&%)*(18)#>& 4&#(-0(.&#(*& )+&%)21.&,09& )#(1&%#(&%)++.&0*+,.-;&/;&#(*%(-7>&?#(&=2%&%+&

+D(*<+5(&=$)#&#200$1(%%_&%#(&/(821&)+&=((0&)#(1&-2,8#(.&21.&.21<(.9&<2--$18&+,)&)+&)#(&0(+0-([&AI*2$%(&

O+.B&%#(&%2$.9&AI*2$%(&O+.B&21.&+)#(*%&%)21.$18&)#(*(&)++@&,0&)#(&*(7*2$1>&"#(;&=(*(&2--&.((0-;&5+D(.&/;&

=#2)&)#(;&#2.&%((1>&

"#(&<*,%#&+7&0(+0-(&0*(%%$18& $1&282$1%)&5;&0(*%+1&=2%&%+&8*(2)9&b(.(@$2#&+77(*(.& )+&<+1)*+-& )#(5>& 41&

+*.(*-;& 72%#$+19& 2%%$%)(.& /;& +)#(*& (28(*& +1-++@(*%9& #(& 52*%#2--(.& )#(& %$<@& )+=2*.%& 5(9& )#2)& 4& 5$8#)&

2))(1.&)+&)#(5&2<<+*.$18&)+&)#($*&.((0(%)&1((.>&

P)&-2%)9&7((-$18&)$*(.9&5;&#+%)&$1D$)(.&5(&/2<@&)+&#$%&#+,%(&)+&.$1(>&N(&%(1)&2=2;&)#+%(&=#+5&4&#2.&1+)&

/((1&2/-(&)+&#(2-&7+*&-2<@&+7&)$5(>&N(&2%%,*(.&)#(5&4&=+,-.&*(),*1&)#(&7+--+=$18&.2;>&&

4)&=2%&2&7(%)$D(&(D(1$18&Q&%+&5,<#&)+&)2-@&2/+,)&Q&%+&5,<#&)+&<(-(/*2)(&Q&%+&5,<#&)+&)(2<#&Q&%+&5,<#&)+&

-(2*1& Q& 2--& +7& $)& <(*)2$1-;& A8++.& 1(=%B9& )#(& 0(+0-(& 28*((.>& 4& @1(=& )#2)& /;& 521;9& 4& =2%& 2<<(0)(.& 2%&

%0(2@$18&)*,-;&+7&=#2)&4&#2.&A%((1B&$1&)#(&.(%(*)>&

P1.&%+&$)&<+1)$1,(.&7+*&521;&.2;%>&I(+0-(&<25(&)+&%((&5(&7*+5&72*&21.&=$.(>&b(.(@$2#&21.&+)#(*&+7&#$%&

7*$(1.%&#(-0(.&5(&)+&<+1)*+-&)#(&<*+=.%&)+&(12/-(&5(&)+&#(2-&21.&)(2<#>&"#(&0(+0-(&-$%)(1(.&8-2.-;>&"#(;&

=(*(&)2-@$18&25+18%)&)#(5%(-D(%&2/+,)&)#(&AV2+,-1S!21.&=(*(&(28(*&)+&-(2*1&5+*(&2/+,)&)#(&A)#+18%&21.&

<#2$1%B&=#$<#&/+,1.&0(+0-(&$1&5$%(*;>&
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"#(&<*,%#&/(<25(&%+&8*(2)9&4&%++1&*(2-$%(.&4&=+,-.&#2D(&)+&7$1.&5;&+=1&#(-0(*%&+1&=#+5&4&<+,-.&*(-;&)+&

2%%$%)& 5(>& 4)& =2%& )$5(& 7+*& b(.(@$2#& )+& *(),*1& )+& <+1.,<)& #$%& -(2)#(*& /,%$1(%%& =#$<#& #(& #2.& /((1&

1(8-(<)$18>&

4&=(1)&2=2;&)+&)#(&#$--%&)+&0*2;&2/+,)&<#++%$18&A.$%<$0-(%B>&6#(1&)#(&<+1D$<)$+1&<25(&)+&5(&)#2)&4&=+,-.&

/(&8,$.(.&2%& )+&=#+5& )+&<#++%(9& 4& *(),*1(.& )+&a20(*1,5>& 4& 7(-)&2&%)*+18& $1<-$12)$+1& )+&8+&.+=1& )+& )#(&

=2)(*&7*+1)&)+&%0(2@&)+&%+5(&5(1&4&#2.&%((1&-$%)(1$18&$1)(1)-;&)+&5;&)(2<#$18%>&

6#()#(*& )#(;&=+,-.& -(2D(& )#($*& 7$%#$18&1()%& )+& F+$1&5(9& *(52$1(.& )+&/(&%((1>&S,)&=#(1& 4& <2--(.& )#(59&

?$5+19& P1.*(=9& J25(%& 21.& J+#19& )#(;& <25(& $55(.$2)(-;9& #200;& )+& #(-0& $1& 5;& =+*@& +7& #(2-$18& 21.&

)(2<#$18>&X)#(*%&2-%+&F+$1(.&5(&2%&4&/(821&5;&=+*@&25+18%)&)#(&0(+0-(>&

4&-(7)&5;&#+%)9&b(.(@2$#B%&#+,%(&=$)#&#$%&=2*5&2%%,*21<(%&4&<+,-.&*(),*1&2)&21;&)$5(>&

&

"#,%&$)&=2%&)#2)&4&<+55(1<(.&5;&5$%%$+1&2%&2&)(2<#(*&21.&#(2-(*&=21.(*$18&=#(*(D(*&1((.(.&)#*+,8#&

)+=1%&21.&D$--28(%>&S(7+*(&%())$18&+,)9&4&82)#(*(.&)+8()#(*&)#(&;+,18&5(1&=#+&#2.&<+1%(1)(.&21.&=(*(&

(28(*&)+&#(-0&5(>&"#(;&=+,-.&/(&-$%)(1$18&)+&5;&)(2<#$18%&21.&=+,-.&/(&5;%)$7$(.&/;&5,<#&)#2)&4&=21)(.&

)+&%2;>&4)&=2%&D$)2-&4&%#+,-.&7$*%)&(E0-2$1&)#(&/2<@8*+,1.&)+&2--&)#2)&#2.&/((1&*(D(2-(.&)+&5(&$1&)#(&.(%(*)>&

4& )+-.& )#(5& )#2)& .(%0$)(& 5;& 0*(D$+,%-;& -2V;& =2;& +7& -$7(9& 4& #2.& 2-=2;%& #2.& 2& 0*+7+,1.& <+502%%$+1& 7+*&

0(+0-(>&4)&=2%&5;&<+502%%$+1&)#2)&52.(&5(&),*1&7*+5&)#(&AO+.B&)2,8#)&/;&)#(&K2//$%>&6#(1&4&%0+@(&+7&

5;&)+)2-&*(F(<)$+1&+7&2&0,1$%#$18&J(#+D2#9&4&<+,-.&%((&)#(&.+,/)&21.&%#+<@&$1&)#($*&72<(%>&

P)&<+1%$.(*2/-(&-(18)#9&4&(E0-2$1(.&)#2)&4&L,(%)$+1(.&#+=&$)&=2%&0+%%$/-(&)+&%0(2@&+7&2&A8++.B&O+.9&=#(1&

)#(*(&=2%&%+&5,<#&%,77(*$18&(1.,*(.&/;&$11+<(1)&<#$-.*(1>&P%&4&%0+@(9&4&%2=&)#($*&72<(%&8*2.,2--;&*(-2E>&4&

<+1)$1,(.& )+& D+$<(& 5;& 0*(D$+,%& .+,/)%& 21.& 218(*& ,1)$-& 4& %2=& )#($*& (E0*(%%$+1%& <#218(& $1)+& )#+%(& +7&

2<<(0)21<(& 21.& )#(1& 7,--& 28*((5(1)>& 4& .$%<+D(*(.& 4& #2.& 0,)& )+& )#(5& )#($*& +=1& .+,/)%& 21.& L,(%)$+1%&

=#$<#9&0*(D$+,%-;9&)#(;&#2.&1(D(*&#2.&)#(&<+,*28(&)+&0,)&$1)+&=+*.%>&

P%&=(&%0+@(&)+8()#(*9&4&<+,-.&%(1%(&)#($*&*(-$(7&)#2)&)#(;&=(*(&1+&-+18(*&2-+1(&$1&)#($*&%(<*()&*(%$%)21<(&

)+&)#(&*2//$%B&)(2<#$18%>&

4& )+-.& )#(5& )#(*(& <25(&2& )$5(&=#(1& 4& /(821& )+& *(2-$%(&(D(*&5+*(&<-(2*-;& )#2)& 4&=2%& =2%)$18&5;& -$7(>& 4&

=21)(.&)+&<#218(&21.&7(-)&D(*;&%)*+18-;&4&%#+,-.&8+&)+&J+#1&)#(&S20)$%)&2%&2&%)2*)$18&0+$1)9&2%&$)&=(*(9&)+&

)#(&<+55(1<(5(1)&+7&2&1(=&=2;&+7&-$D$18>&

4&.(%<*$/(.&=#2)&#200(1(.&.,*$18& )#(&/20)$%5&21.&5;&%$E&=((@%& $1& )#(&.(%(*)>& 4&(E0-2$1(.& )#2)&2--&5;&

0*(D$+,%& )#+,8#)%& 21.& /(-$(7%9& 2))$),.(%9& 2**+821<(9& *(/(--$+,%1(%%& =(*(& 8*2.,2--;& <-(21%(.& 7*+5& 5;&

<+1%<$+,%1(%%&=#$-%)& 4&=2%&8+$18& )#*+,8#& )#(&.((0& *(D(-2)$+1%&21.&D$%$+1%&%#+=$18&5(& )#(& R%-2<;+4B& 4&

1+=& <2--(.& )#(& AV2+,-1S>& 4& (E0-2$1(.& )#(& .2+B1-! +7& )#(& AV2+,-1S! 21.& )#2)& )#$%& RK;=;.-! I2+B1-S! 2-%+&

<+1%)$),)(.&)#(&AK;=;.-!J;<<S'!4&)+-.&)#(5&)#2)&$)&=2%&521&#$5%(-79&=#+9&)#*+,8#&=*+18&)#$1@$18&21.&=*+18&

/(#2D$+,*9&%#,)&#$5%(-7&+77& 7*+5&)#(& RV2+,-1S!=$)#$1&#$59&21.&521&2-+1(9&/;& 7$*%)&*(0(1)$18&21.&)#(1&/;&

5(1)2-G(5+)$+12-&<-(21%$189&<+,-.&7$1.&#$%&+=1&=2;&/2<@&)+&7,--&<+1)2<)&=$)#&)#(&AV2+,-1S'!J,-.!+,;3!023!

299/56<;3,-8>! +,-! @B<<! I2+B1-! /@! +,-& RV2+,-1S! 0/B<8! 7-! 1-<-23-8! ;.+/! +,-! 6-13/.S3! 5;.8>! ,-21+>!

7/84>! 3/B<! 2.8! ,;3! <;@-& -.=;1/.5-.+! 2.8! -?6-1;-.9-3'! L3! +,;3! ,266-.-8>! 3B9,! 2! 6-13/.! 0/B<8!

-.+-1!;.+/!+,-&C;.A8/5!/@!)-2=-.!1B<-8!74!+,-!RV2+,-1S!2.8!2<3/>!+,-!C;.A8/5!/@!)-2=-.!0/B<8!7-&

-3+27<;3,-8!0;+,;.! +,-! 9/.39;/B3.-33! /@! +,-! 6-13/.'! )-! 0/B<8! +,-.! ,2=-! 2++2;.-8! +,-& 6B16/3-!

7-,;.8!,;3!-?;3+-.9-'&
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"

P%&4&%0+@(&)+&5;&.$%<$0-(%9& 4&%2=&)#($*&*(2<)$+1%&*(7-(<)(.&$1&)#($*&72<(%>&P--&.+,/)&#2.&8+1(9&)#(*(&=2%&

1+=&2& -$8#)& +7& .2=1$18& <+50*(#(1%$+1&21.& F+;>&"#(%(& ;+,18&5(1&/(<25(&(1)#,%$2%)$<& /(-$(D(*%&21.&

(E<-2$5(.[&A"#$%&$%&$1.((.&8++.&1(=%\B&

N+=(D(*9&27)(*&)#($*&7$*%)&2<<(0)21<(&+7&2--&4&%2$.9&)#(*(&=(*(&)$5(%&=#(1&)#(;&=+1.(*(.&=#()#(*&2--&4&%2$.&

<+,-.&/(&)*,(>& 4&,1.(*%)++.&)#$%>&"+&/(&0*(02*(.&)+&*$.&)#(5%(-D(%&+7& )#(& $528(&+7& AJ(#+D2#B&%+&.((0-;&

$50*$1)(.&$1&)#($*&5$1.%&)++@&2&8*(2)&.(2-&+7&<+,*28(>&

"#(*(& =(*(& )$5(%& =#(1& )#(;& %0+@(& 25+18%)& )#(5%(-D(%& 21.& L,(%)$+1(.& =#+& =2%& )#$%& 521& <-2$5$18&

%,<#&52*D(-%W&?,00+%$18&)#(;&<25(&2-+18&=$)#&5(&21.&$)&),*1(.&+,)&)#2)&4&=2%&*(2--;&2&5(%%(18(*&7*+5&

?2)21W&6#2)&)#(1W&"#(;&=+,-.&/(&%(D(*(-;&0,1$%#(.&/;&J(#+D2#>&

"#(;&#2.&5,<#&)+&-+%(&Q&)#($*&%)21.$18&$1&%+<$();&2%&%+/(*9&#2*.=+*@$18&;+,18&5(19&)#($*&*(0,)2)$+1&2%&

)*2.(%5(1& 21.& 2*)$%21%9& )#($*& -+%%& +7& $1<+5(9& 21.& /$88(%)& +/%)2<-(& +7& 2--9& )#(& 0*+/2/-(& 218(*& 21.&

*(F(<)$+1&/;&)#($*&725$-$(%>&6#2)&=+,-.&)#(;&*(<($D(&$1&*(),*1W&

4& )+-.&)#(5&4&<+,-.&1+)&0*+5$%(&)#(5&21;&(2*)#-;& *(=2*.&7+*& )#($*&#(-0& $1&%0*(2.$18& )#(& A8+%0(-&+7&8++.&

1(=%B>&4&#2.&1+&.+,/)&2)&2--&)#2)&=#(*(D(*&=(&=(1)&=(&=+,-.&/(&8$D(1&7++.&21.&%#(-)(*&21.&=+,-.&/(&=(--&

*(<($D(.&/;& )#(&0(+0-(>& 4& <+,-.&+1-;&0*+5$%(& )#(5& )#(& $1B+,! )#2)& )#(& AV2+,-1S&E.-0!+,-;1!.--83!2.8!

0/B<8! @B<@;<<! +,-5!2.8!E--6! +,-5!,-2<+,4'! H! 9/B<8!2<3/!61/5;3-! +,-5& +,2+!23! +,-4! +B1.-8! +/! +,-!

RV2+,-1S!2.8!+1B3+-8! +,-! RV2+,-1S!-=-14!3+-6!/@! +,-!024>! +,-4&0/B<8!7-!,2664! ;.!2!024! +,-4!,28!

.-=-1! 7--.! ,2664! 7-@/1-'! $,-4! 0/B<8! -?6-1;-.9-! +,-& C;.A8/5! /@! )-2=-.! +,-53-<=-3! +/! +,-!

-?+-.+! +,-4! 3-+! 23;8-! +,-! 8-52.83! /@! R3-<@S! 2.8! 3-1=-8& /+,-1! 6-/6<-'! $,-4! 0/B<8! 0;+.-33! +,-!

,-2<;.A3>! 2.8! +,-3-! 0/B<8! ;.91-23-! +,-;1! @2;+,! 2.8& A;=-! +,-5! +,-! 9/B12A-! +/! -.8B1-! 2.4!

8;39/5@/1+3!/@!+,-!Q/B1.-4'&

/;?% 7B6@% =4@% B<=% =3% E4F3% 7<% @74C7% <;% <GC% F6@@6<;% <D% @HC34?6;>% 7B3% RDGGK! I#J&S! /@! +,-!

IJ0*K"!%0L%#("%M).J,0NO+!

)%%(1)&)#(%(&;+,18&5(1&2#(2.&+7&5(&$1)+&)#(&)+=1&=(&=(*(&)+&D$%$)>&P%&)#(;&(1)(*(.&$)9&)#(;&)+-.&)#(&0(+0-(&

)+&82)#(*&)+8()#(*&)+&#(2*&)#(& AO++.&R(=%&+7& )#(&M$18.+5&+7&N(2D(1B>&"#(&0(+0-(&=(*(&2%)+1$%#(.&21.&

=21)(.&)+&@1+=&5+*(&/,)&)#(&.$%<$0-(%&,*8(.&)#(5&)+&7()<#&)#($*&7*$(1.%&21.&1($8#/+,*%&21.&)#(;&=+,-.&/(&

)+-.&2--&2/+,)&$)&A=#(1&J(%,%&2**$D(.B9&21.&)#(*(&=+,-.&/(&#(2-$18&+7&)#($*&%$<@&0(+0-(>&YE<$)(.-;9&521;&*21&)+&

#(-0&%0*(2.&)#(&A8++.&1(=%B&21.&%++1&)#(;&=(*(&82)#(*(.&)+8()#(*&$1&2&#,8(&<*+=.>&

&

H>! 0,/! ,28! 3/! 8--6<4! 2.8! 6233;/.2+-<4! 1-7-<<-8! 2A2;.3+! +,-! </.AZ@29-8! 1-<;A;/B3! ,/5;<;-3!

+,1-2+-.;.A!=;/<-.9->!6B.;3,5-.+3!2.8!825.2+;/.!+/!3;..-13>!./0!02<E-8!0;+,!Q/4!+/!5--+!+,-3-!

91/083'!

H! ,28! 54! RA//8! .-03S! +/! 3,21-! 0;+,! +,-5! +/! 71;A,+-.! +,-;1! 824>! 2.8! ,-2<;.A! /@! 2;<5-.+3! 2.8!

2@@<;9+;/.3!+/!A<288-.!+,-;1!<;=-3'!

6#(*(2%9& /(7+*(9& 4& 5+D(.& 25+18%)& 0(+0-(& %(-7$%#-;& 21.& (50);& #21.(.9& )2@$18& )#($*& 8++.=$--& 21.&

%+5()$5(%&)#($*&#21.G+,)%&=$)#& -$))-(&8*2)$),.(9&4&<25(&1+=&=$)#&21&2/,1.21<(&+7&-$7(G8$D$18&0+%%$/$-$)$(%&

7+*&(D(*;+1(&=#+&=2%&0*(02*(.&)+&-$%)(1&)+&5;&=+*.%&21.&)2@(&2<)$+1&)+&$50*+D(&#$%&L,2-$);&+7&-$7(>&

4& =21)& ;+,& =#+& 2*(& *(2.$18& )#(%(& 028(%9& )+& 7,--;& ,1.(*%)21.& 5;& 0+%$)$+1& 2)& )#2)& )$5(9& 5;& %)2)(& +7&

<+1%<$+,%1(%%& 27)(*& 5;& $--,5$12)$+1& $1& )#(& .(%(*)9& 21.& )#(& 0(*%+12& 4& 0*(%(1)(.& )+& 5;& <+,1)*;5(1& 2%&

AJ(%,%B>&"#(*(&#2D(&/((1&%+&521;&<+1F(<),*(%&)#2)&4&25&2/+,)&)+&8$D(&;+,&)#(&)*,)#>&
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4&=2%&/+*1&)+&#2D(9&=#(1&52),*(9&2&7$1(&0#;%$L,(9&%)*+18&2L,$-$1(&7(2),*(%9&2&*(52*@2/-(&$1)(--(<)&21.&2&

-+D(&+7&5$5$<*;&21.&-2,8#)(*&Q&/,)9&-$@(&%+&521;&+7&;+,&)+.2;9&4&)++@&1+&<2*(&+7&5;&(2*)#-;&)2-(1)%>&P)&)#(&

)$5(&+7&8+$18& $1)+&)#(&.(%(*)9&5;&72<(&21.&5211(*%&=(*(&=#2)&;+,&5$8#)&<2--& A.+=1G8*2.(.B& 7*+5&=#2)&

)#(;&%#+,-.&#2D(&/((1>&6#$-%)&4&#2.&/(8,1&)+&(E25$1(&21.&*(/(-&282$1%)&=#2)&4&#2.&/(<+5(9&5;&$1)(--(<)&

#2.& 2-%+& %,77(*(.& 7*+5& 5$%G,%(9& <+1%)21)-;& (1828(.& $1& 2*8,5(1)%& 21.& .$%%(1%$+1%& +D(*& *(-$8$+1& 21.&

$1.,-8$18& $1&7-$0021)&%0((<#>&4&52.(&0(+0-(&-2,8#>&4&=2%&-$@(.&/;&)#(&5(1&21.&=+5(1&4&5$E(.&=$)#9&/,)&

<(*)2$1-;&1+)&*(%0(<)(.>&N(1<(&)#(&2%)+1$%#5(1)&+7&)#+%(&=#+&#2.&@1+=1&5(9&=#(1&4&%0+@(&)+&)#(5&$1&

)#(&%;128+8,(&$1&R2V2*()#>&

6#$-%)& 5;& 5+)#(*& 1,*%(.& 5(& /2<@& )+& 8++.& #(2-)#9& 4& 52.(& 0+=(*7,-& ,%(& +7& )#(& @1+=-(.8(& 21.&

(1-$8#)(15(1)&8$D(1&5(&$1&)#(&.(%(*)>&"#$%&*(%)+*(.&5(&)+&)#(&521&4&=2%&5(21)&)+&/(>&

6#(1&4&%)2*)(.&5;&5$%%$+19&4&=2%&7,--;&2=2*(&)#2)&4&=2%&)#(&+1-;&+1(&=$)#&)#(&%,0*(5(&@1+=-(.8(&+7&)#(&

%(<*()%&+7&<*(2)$+1&21.&(E$%)(1<(&$)%(-7>&"#(*(7+*(9&4&<+,-.&%2;&=$)#&0(*7(<)&<+17$.(1<(9&cR+&+1(&#2%&A%((1B&

)#(&A]2)#(*B&/,)&5(d>&

4&@1(=&)#2)&2--&)#2)&5(1&/(-$(D(.&$1&%+&=#+-(#(2*)(.-;&=2%&72-%(&Q&1+)&*(2->&

4&@1(=&)#2)&4&#2.&/((1&%0(<$2--;&72%#$+1(.&21.&.(%$81(.&/;&)#(&A]2)#(*B&7+*&)#$%&5$%%$+1>&4&#2.&/((1&/-(%)&

2/,1.21)-;&=$)#&)#(&0#;%$<2-&(1(*8;9&D$)2-$);&+7&%0((<#&21.& )#(&2/$-$);& )+&.(D$%(&5(21$187,-&02*2/-(%9& )+&

(12/-(&5(&)+&02%%&+1&)#(&5(%%28(&%,<<(%%7,--;&21.&$1&2&7+*5&)#2)&=+,-.&1(D(*&/(&7+*8+))(1>&

S(%$.(%& =#$<#& 4& ,1.(*%)++.& 5;& 7(--+=& 5(1& %+& =(--& 7*+5& -+18& 2%%+<$2)$+1& =$)#& )#(5& )#2)& 4& @1(=& )#($*&

7+1.(%)&#+0(%9&)#($*&5+%)&.(%0(*2)(&7(2*%_&4&@1(=&=#2)&52.(&)#(5&-2,8#&21.&0*+50)(.&)#(5&)+&5+<@(*;&

21.&.(*$%$+1&+7&)#(&*$<#&21.&0+50+,%_&21.&4&@1(=9&2-%+9&#+=&.((0-;9&%+&521;9&;+,18&21.&+-.9&%,77(*(.&

%$-(1)-;&21.&/*2D(-;>&4&@1(=&21.&(E0(*$(1<(.&.((0&<+502%%$+1&7+*&)#(&0+0,-2<(&=#$<#&-$D(.&$1&7(2*&+7&Q&+*&

(1.,*(.&Q&)#(&D(*/2-&=#$0-2%#&+7&I#2*$%((%9&21.&/+=(.&.+=1&)+&)#(&)2E&-2=%&+7&)#(&K+521%>&4&@1(=&#+=&

)#($*&0*+,.&J(=$%#&%0$*$)&=2%&/*,$%(.&/;&)#(&<+1L,(*$18&8(1)$-(%&=#+5&)#(;&=(*(&7+*<(.&)+&#+1+,*&=$)#&

)#($*&-$0%&21.&#21.&21.&@1((&%2-,)2)$+1%9&;()&=#+5&)#(;&.(%0$%(.&/(#$1.&<-+%(.&.++*%>&4&@1(=&21.&7,--;&

,1.(*%)++.& )#(& -$D(%& 21.& )#$1@$18& +7& )#(& 0+0,-2<(>& 4& #2.& 0*(D$+,%-;& )#+,8#)& )#($*& )#+,8#)%9& 7(-)& )#($*&

*(%(1)5(1)%9& (1.,*(.& )#($*& @$1.& +7& 21E$()$(%& $1& )$5(%& +7& -2<@9& 7(-)& 0+=(*-(%%& $1& )#(& 8*$0& +7& )#(& K+521&

8+D(*121<(>&

4&1+=&@1(=&)#2)&1+1(&+7& )#$%&%,77(*$18&=2%&*(2--;&1(<(%%2*;>&M1+=$18&2%&4&.$.9&)#(&+,'-./0#+7&(E$%)(1<(9&

)#(&+,'-./0#)1#2(.3,4"'-#56)*78#!#<+,-.&<-(2*-;&0(*<($D(&)#(&7++-$%#1(%%&+7&)#(&J(=%&$1&2,)#+*$);9&=#+&=(*(&

$50+%$18& 2& /,*.(1%+5(& =2;& +7& -$7(& ,0+1& )#(& 0+0,-2<(& =#$<#& =2%& =#+--;& (**+1(+,%& 21.& $1& .$*(<)&

<+1)*2.$<)$+1&+7&)#(&94%/$#)1#;,.(<=#"#(&%$),2)$+1&52.(&5(&.((0-;&218*;>&

&

"#(*(7+*(9& 4&@1(=&4&#2.&/((1&0(*7(<)-;& 72%#$+1(.&21.&#+1(.&)+&/(<+5(&2&0,*$7$(.& $1%)*,5(1)&+7&Z$D$1(&

P<)$+1&$1&I2-(%)$1(&Q&.*$D(1&/;&5;&02%%$+1&7+*&"K`"N&21.&.*$D(1&/;&5;&<+502%%$+1&7+*&5;&7(--+=&#,521&

/($18%>&N(1<(&4&<2--(.&5;%(-7&A?+1&+7&521B&/(<2,%(&4&@1(=&(E2<)-;&=#2)&521@$1.&=2%&,0&282$1%)&$1&)#($*&

.2$-;&-$D(%>&

],*)#(*5+*(9&4&#2.&0(*7(<)&<+17$.(1<(&4&<+,-.&2<#$(D(&5;&+/F(<)$D(%&+7&/*$18$18&"*,)#&)+&)#(&0(+0-(&21.&

)#,%&/(& $1%)*,5(1)2-& $1&<#218$18& )#(&L,2-$);&+7& )#($*& -$D(%>&]+*& )#2)& *(2%+19&2-)#+,8#& 4&@1(=&*$8#)&2)& )#(&

+,)%()&+7&5;&5$%%$+1&)#(*(&=+,-.&/(&2&0(12-);& )+&02;& 7+*&2--& 4&0*+0+%(.&)+&.+&Q& ),*1&)#(&@1+=1&J(=$%#&
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=+*-.&,0%$.(&.+=1&21.& $1%$.(&+,)& Q& 4&=2%&0*(02*(.& )+& 72<(&,0& )+& $)9& 8+& )#*+,8#& $)9& <+,-.&1+)& (D2.(& $)9&

/(<2,%(&4&-+D(.&0(+0-(&=$)#&A]2)#(*B&'XeY&7-+=$18&)#*+,8#&5;&#(2*)&21.&/($18>&]+*&A]2)#(*B&'XeY&$%&)#(&

(%%(1<(& +7& O4e4RO& Q& 8$D$18& 4)%(-7& $1)+& D$%$/-(& /($18& 21.& D$%$/-(& (E$%)(1<(& 21.& 8*+=$189& 0*+)(<)$189&

1+,*$%#$189&#(2-$189&21.&7,-7$--$18&2--&)#(&1((.%&+7&2--&<*(2)$+1&52.(&D$%$/-(>&

H!9;3=%H!023!+,-!RV2+,-1S3S!A;@+!/@!32<=2+;/.!+/!+,-!6-/6<-!*!+/!+,-!0/1<8!*!!

IG$!*!!

23!+,-4!3B66/3-8!2.8!+2BA,+!8/0.!+,-!9-.+B1;-3!*!32<=2+;/.!@1/5!+,-!6B.;3,5-.+!

5-+-8!/B+!74!2.!2.A14!D/8!+/!R3;..-13S!*!!

P($!*!!

+/!32=-!6-/6<-!@1/5!+,-!82;<4!1-6-+;+;/.!/@!+,-!325-!5;3+2E-3!;.!01/.A!+,;.E;.A!*!=C<;>%7B6;96;>%

=B6EB%EC3473?%7B36C%F6@D<C7G;3@P%H<A3C78P%@6E9;3@@%4;?%F6@3C8+%

P-92B3-!H! </=-8!+,-!,B52.!129-!3/!8--6<4>! H!023!61-621-8!+/! +-29,!2.8!,-2<! ;.!8-@;2.9-!/@! +,-!

T-0;3,!O1;-3+3'!H!023!61-621-8!+/!8;-!/.!+,-!91/33!@/1!0,2+!H!,28!+1B<4!R3--.S!;.!+,-!8-3-1+>!E.-0!

0;+,!2<<!54!,-21+>!2.8!02.+-8!+/!3,21-!+/!+,-!<23+!81/6!/@!54!27;<;+4!+/!8/!3/'!

UUUUUUUUUUUUUUUUUUUUUUUUUUU!

$)H&!H&!$)#!$%($)!P#)HIK!N[!F%(FHVH\HGI!LIK!L""!$)#!%#&$![G(SM#!)#L%K!H&!NLIZ

NLK#!FGIT#F$(%#!L%H&HID!G($!GV!$)#!T#JH&)!O%LF$HF#!GV!P(%I$!GVV#%HID&!HI!$)#!

$#NO"#'!

UUUUUUUUUUUUUUUUUUUUUUUUUUU!

H!023!2!A;@+!@1/5!+,-!RV2+,-1S!+/!52.E;.8!+/!,-<6!+,-5!3B15/B.+!+,-;1!;A./12.9-!/@!+,-!"203!/@!

#?;3+-.9->!2.8!@;.8!+,-!+1B-!O2+,!/@!";@-!<-28;.A!+/!+,-!Q/4>!27B.82.9-!2.8!6-1@-9+!0,/<-.-33!/@!

+,-!C;.A8/5!/@!)-2=-.'!

"#(%(&=(*(&)#(&0(*<(0)$+1%9& )#(&.(%$*(%9&)#(& $1)(1)$+1%&21.&8+2-%&21.&)#(&)#+,8#)%&=#$<#&4&/+*(&=$)#$1&

5;&5$1.&21.&#(2*)>&"#$%&=2%&)#(&(2*)#-;&5(1)2-G(5+)$+12-&7*25(=+*@&<-+)#$18&5;&%0$*$),2-&<+1%<$+,%1(%%&

#$..(1&=$)#$1&)#(&#(2.&21.&7$8,*(&+7&AJ(%,%B>&

4)&=2%&5;&%0$*$),2-&<+1%<$+,%1(%%&<#211(--(.&$1)+&)#(&2/+D(&7+*5%&+7&)#+,8#)&21.&7((-$18&=#$<#&$50(--(.&

5(&)+&%()&+,)&+1&2&)#*((&;(2*&F+,*1(;&)+&/*$18&)#(&0(+0-(9&=#2)&4&7,--;&/(-$(D(.9&=2%&7$12-&*(%<,(&7*+5&)#($*&

+=1&/-$1.&)#$1@$18&21.&7((-$18&=#$<#&=(*(&<*(2)$18&)#($*&+=1&)*+,/-(.&-$D(%>&4&)*,-;&/(-$(D(.&)#2)&$7&+1-;&)#(&

0(+0-(&<+,-.&/(&%#+=1&2--& )#2)&#2.&/((1&8$D(1& )+&5(&)+&,1.(*%)21.9& )#(;&=+,-.&*(2-$%(& )#($*&02%)& 7+--;&

21.& =+,-.& 52@(& (D(*;& (77+*)& )+& <#218(& )#($*& )#$1@$18& 21.& 0,)& 7++)& )+& )#(& I2)#& +7& '$7(& -(2.$18& )+& )#(&

M$18.+5&+7&N(2D(1>&"+&)#$%&(1.9&4&=2%&0*(02*(.&)+&8$D(&5;&-$7(>&

S(<2,%(&+7& )#(&=*+18& $1)(*0*()2)$+1&0-2<(.&+1&5;&5$%%$+1&/;& J(=$%#& )(2<#(*%9&5;& )*,(&5(%%28(&#2%&

/((1&.$%)+*)(.&+,)&+7&*(<+81$)$+1&21.&)#(&0,*0+%(&+7& )#(%(&'())(*%& $%& )+&/*$18&)+&)#(&0(+0-(&+7& )#$%&R(=&

P8(9&)#(&)*,)#&+7&=#2)&4&*(2--;&%0+@(&)+&)#(&<*+=.%&$1&I2-(%)$1(>&

"#(*(7+*(9&*(),*1$18& )+&5;&*(<+,1)$18&+7& )#+%(&.2;%9& -()&5(&)2@(&;+,&/2<@& )+&2&%0(<$2-&.2;&=#$<#&/+*(&

7*,$)&25+18%)&5;&-$%)(1(*%&21.&52.(&2&-2%)$18&$50*(%%$+1&$1&)#(&5$1.%&+7&5;&.$%<$0-(%>&

N(1<(9&7+*&5(&2-%+9&$)&=2%&2&02*)$<,-2*-;&5(21$187,-&.2;>&
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4& )++@& )$5(& +77& 7*+5& )#(& 0*(%%,*(& +7& 0(+0-(9& )+& 8+& $1)+& )#(& #$--%& )+& 0*2;& 21.& 5(.$)2)(& )+& *(<#2*8(& 5;&

%0$*$),2-&/2))(*$(%&/;&52@$18&2&.((09&%)*+189&5+*(&0+=(*7,-&<+11(<)$+1&=$)#&)#(&AV2+,-1S&=$)#$1&5(>&"#$%&

<+11(<)$+1&=2%&%+&*20$.-;&+/%<,*(.&=$)#$1&5;&<+1%<$+,%1(%%&=#(1&4&=2%&/,%;&25+18%)&)#(&<*+=.%&)#2)&4&

=2%&(E#2,%)(.>&P**$D$18&$1&)#(&<2D(&4&,%(.&=#(1&$1&)#2)&2*(29&4&0,--(.&+,)&)#(&02--()&#$..(1&,1.(*&2&*+<@&

21.&-2;&.+=1&)+&%-((0>&41%)(2.&+7&%-((09&#+=(D(*9&4&7(-)&)#(&$55(.$2)(&$17-+=&+7&K;=;.-!";@->!)#(&RV2+,-1S>!

21.&)#(&)$*(.1(%%&=2%&.$%%+-D(.&2%&5;&/+.;&=2%&<#2*8(.&=$)#&)#(&O/0-1!=#$<#&$%&)#(&F1-2+;=-!&/B19-!

/@!L<<!P-;.A'&

H!023!<;@+-8!;.!9/.39;/B3.-33!;.+/!A/<8-.!";A,+>!2.8!23!H!023!+12=-<<;.A!B602183!0;+,;.!+,;3!";A,+>!

H+!3B88-.<4!9,2.A-8!+/!6B1-3+!0,;+-!2.8!H!E.-0!+,2+>!;.!9/.39;/B3.-33>!H!023!./0!2+!+,-!6/1+2<3!/@!

+,-!#]B;<;71;B5!0,;9,!;3!+,-!#+-1.2<>!+,-!(.;=-132<>!+,-!H.@;.;+-!8;5-.3;/.!7-4/.8!2<<!9/.9-6+;/.!

/@!,B52.!5;.8'!

H!/73-1=-8!+,-!"HD)$!7B+!023!./+!/@!H$>!./1!023!H$!6/0-1@B<<4!0;+,;.!5->!3;.9-!+,;3!023!+,-!RD/8S!

8;5-.3;/.!/@! +,-!=/;8>! +,-!./Z@/15!/@! +,-!(.;=-132<!#]B;<;71;B5'!PB+! H$!9/55B.;92+-8!0;+,!5-!

2.8!;.@B3-8!5-!0;+,!H+3!A</0;.A!"GM#'!H+!;561-33-8!;.!5->!4-+!2A2;.>!+,2+!H$!023!+,-!!

RF1-2+;.AZO-1@-9+;.AZ)-2<;.AZO1/9-33S!

"GM#!

A/=-1.;.A!2<<!-?;3+-.9-'!

H!E.-0!+,2+!0,-1-=-1!+,-1-!023!<29E!+,-1-!0/B<8!-=-.+B2<<4!7-!@B<@;<5-.+>!-=-.!23!02+-13!@</0!+/!

@;<<!2!<2E-'!

J,-1-!+,-1-!;3!5;3-14>!+,-1-!0/B<8!7-!Q/4!7-92B3-!;+!023!+,-!IL$(%#!/@!+,-!(.;=-132<!+/!5/=-!

;.+/!2.4!<;=;.A!+,;.A!;.!.--8>!+/!71;.A!@B<@;<5-.+!2.8!Q/4'!

H!E.-0!+,2+!0,-1-!+,-1-!023!./!A1/0+,>!9;19B53+2.9-3!0/B<8!21;3-!+/!61/5/+-!+,-!A1/0+,'!

H!E.-0!+,2+!0,-1-!+,-1-!023!2!3-.3-!/@!@2;<B1->!9,2<<-.A-3!0/B<8!7-!61/=;8-8!+/!36B1!6-/6<-!;.+/!

3B99-33!2.8!3-<@Z9/.@;8-.9-'!

!

H! R320S! +,2+! +,;3! !0-"% Q0$M% E<;@74;758% ;.;+;2+-8! 74! +,-! RV2+,-1S! ;.! +,-! <;=-3! /@! /=-17B18-.-8!

6-/6<->!5;A,+!./+!7-!1-9/A.;3-8!23!2!RA;@+!/@!"GM#S!74!+,-!1-9;6;-.+3'!$,-4!5;A,+!7-!3/!3B.E!;.!

+,-;1! 262+,4>! @--<;.A3! /@! @2;<B1->! +,-;1! 7-<;-@! +,2+! ./+,;.A! A//8! 9/B<8! -=-1! 9/5-! +,-;1!024>! +,-4!

0/B<8!@2;<!+/!3--!2.4+,;.A!;.!+,-;1!<;=-3!7-4/.8!+,-;1!/0.!7-<;-@3!2.8!@--<;.A3^!)-.9->!+,-4!0/B<8!

1-52;.!1//+-8!;.!+,-;1!/0.!3-<@Z91-2+-8!,-<<'!

$,-1-! 023! ./! .--8! +/! @--<! 3/114! @/1! 2.4/.-'! $,-! /.<4! .--8! 023! 2! 9/56233;/.2+-! ,-21+! 2.8! 2!

8-+-15;.2+;/.!+/!71;.A!$1B+,!+/!,-2<!+,-;1!;A./12.9-'!

!

$,-!A1-2+-3+!A;@+!2!52.!9/B<8!A;=-! +/!2./+,-1!023! +,-!-.<;A,+-.5-.+!/@! ;A./12.9-!/@!-?;3+-.9-!

2.8!;+3!9/35;9!<203>!@/1!+,-!$%($)!023_!

#=-14!3;.A<-!3/B<!023!-57129-8!0;+,;.!+,-!(IHM#%&L"!2.8!+,-!8-A1--!/@!(IHM#%&L"!HIO($!=;2!

+,-!RV2+,-1S!"GM#!JG%C!;.!+,-;1!<;=-3!8-6-.8-8!-.+;1-<4!/.!+,-!;.8;=;8B2<S3!1-9-6+;=;+4'!

H!1-2<;3-8!+,2+!0,2+!6-/6<-!.--8-8!B1A-.+<4!+/!,-21!023!0,2+!H!,28!QB3+!7--.!+/<8'!
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$,-4!.--8-8!+/!R3--S!2.8!@B<<4!1-2<;3-! +,-! 6;73;76<;%2.8!+,-!HGCH<@3%2.8!+,-!H<73;7645%<D%"GM#>!

0,;9,! 023! +,-! =-14! 3B73+2.9-! /@! +,-;1! 7-;.A'! P-92B3-! /@! +,-;1! 8;37-<;-@>! +,-4! 5;A,+! 923+! +,-!

RV2+,-1S!!0-"%Q0$M%23;8-!23!7-;.A!5/1-!R62;.Z;.8B9;.A!9,2<<-.A-3S!2.8!+,B3!<;-!8/0.!;.! +,-;1!

@2;<B1-!@/1-=-1'%

H! ./0! 320>! -=-.! 5/1-! 9<-21<4>! H! 023! 3-.+! +/! 202E-.! 6-/6<-! +/! 2<<! +,-! 6/33;7;<;+;-3! @/1! 3-<@Z

8-=-</65-.+>!61/36-1;+4!2.8!+,-!29,;-=-5-.+!/@!Q/4!2.8!,266;.-33>!7B+!;+!0/B<8!7-!B6!+/!+,-5!+/!

02E-!B6!2.8!+2E-!28=2.+2A-!/@!0,2+!023!/@@-1-8!+,-5'!

4&*(5(5/(*&)#2)&)#$%&,0-$7)5(1)&-2%)(.&2--&1$8#)9&21.&$1&)#(&5+*1$18& H!1/3-!@--<;.A!2<;=-!2%&1(D(*&/(7+*(>&

H;&5(%%28(&#2.&/((1&<-2*$7$(.>&4&#2.&%((19&(D(1&5+*(&<-(2*-;9&)#(&$345678%+7&)#(&AV2+,-1S!21.&@1(=&)#2)&

4&=+,-.&/(&2/-(&)+&8+&+,)& )#2)&.2;&21.&5(()&)#(&<*+=.%&21.&)*21%5$)&)+&)#(59&)#(&0+=(*&21.&)#(&-$7(&+7&

=#2)&#2.&/((1&%#+=1&5(>&

P%&4&<-$5/(.&.+=1&7*+5&)#(&<2D(9&4&<25(&)+&2&-2*8(&*+<@&+D(*-++@$18&2&%)((0&0*(<$0$<(>&6#(1&4&%2)9&4&=2%&

2/-(&)+&-++@&.+=1&+D(*&)#(&)+=1&=(&=(*(&)+&D$%$)&)#2)&.2;>&

4&<+,-.&7((-&)#2)&AI(*7(<)$18&I*+<(%%B&Q&)#2)&AH2@$18&6#+-(B&450,-%(&Q&+,-!RV2+,-1S!*!%,*8$18&)#*+,8#&5(&

21.&4&-+18(.&)+&%#2*(&H+!=$)#&+)#(*%&/(7+*(&)#(&0*+/-(5%&+7&.2$-;&-$D$18&%#+,-.&%=250&H+>!21.&H+!%#+,-.&-+%(&

$)%&0+=(*&21.&.*$D$18&7+*<(&=$)#$1&5;&#,521&<+1%<$+,%1(%%>&

N4! 8;39;6<-3! Q/;.-8! 5-! 2! 3,/1+! 0,;<-! <2+-1'! X1& (1)(*$18& )#(& )+=19& )#(;& %0+@(& )+& )#(& 0(+0-(& 21.&

.$*(<)(.&)#(&82)#(*$18&<*+=.%&)+&5+D(&+1&)+&%-+0$18&8*+,1.&/(;+1.&)#(&.=(--$18&0-2<(%>&

?)21.$18&+1&2&-2*8(&*+<@&$1&)#($*&5$.%)9&4&/(821&)+&%0(2@>&

4& 7+,1.& )#2)& )#(& 02%%$+1& 21.& )#(& F+;& Q& )#(& ;(2*1$189& -+18$189& 21.& <+1D$<)$+1& =(*(& 2--& %0+1)21(+,%-;&

0+,*(.&$1)+&)#(&=+*.%&4&%0+@(&)+&)#(5>&

AC+,&2*(&%+*(-;&0*(%%(.&.+=1&21.&=(2*;>&C+,*&)2%@%&8*+=&#(2D$(*&2%&;+,&8()&+-.(*9&;+,*&/(--$(%&2*(&+7)(1&

(50);9&;+,*&<-+)#(%&8()&)#*(2./2*(9&0(+0-(&52@(&;+,&218*;9&21.&;+,&7((-&)#(*(&$%&1+&(1.&)+&;+,*&)*+,/-(&

21.&#(2D$1(%%&+7&%0$*$)>&

AS,)&)#$%&$%&1+)&)#(&)*,)#&<+1<(*1$18&;+,*&(E$%)(1<(>&C+,*&-$D(%&=(*(&$1)(1.(.&)+&/(&D(*;&.$77(*(1)>&A47&;+,&

<+,-.&+1-;&%((&/(;+1.&;+,*&7((-$18%&Q&$7&;+,&<+,-.&+1-;&-$7)&;+,*&5$1.%&)+&52@(&<+1)2<)&=$)#&)#(& RV2+,-1S!

=$)#$1& ;+,9& ;+,& =+,-.& /(& 2/-(& )+& R3--S! 21.& E./0! =#2)& ;+,*& %)2)(& +7& (E$%)(1<(& %#+,-.& /(>& C+,&=+,-.&

*(2-$%(&)#2)&;+,&=(*(&<*(2)(.&)+&(1F+;&2/,1.21<(9&0*+)(<)$+19&8++.&#(2-)#9&21.&#200$1(%%>&

AS,)& /(<2,%(9& .2$-;9& ;+,& -$D(& $1& 7(2*& +7& A8++.& 21.& (D$-B& 21.& 7-<;-=-! 21.& -?6-9+! )#(%(& 5+*(& )#21& ;+,&

/(-$(D(&)#2)&)#(&AV2+,-1S!$%&2/,1.21)&"HV#!21.&"GM#!=$)#$1&;+,9&%,00-;$18&;+,&=$)#&2--&)#$18%&1(<(%%2*;&

7+*&#(2-)#&21.&=(--G/($189&$)&$%&;+,*&5+%)&7(2*(.&A8++.&21.&(D$-B&(E0(*$(1<(%&;+,&2))*2<)&$1)+&;+,*&-$D(%&21.&

/+.$(%>&C+,*&/(-$(7%&$1&A8++.&21.&(D$-B&+/%<,*(&Q&a'X`Z&XeYK&Q&2--&)#2)&)#(&RV2+,-1S!#2%&$1&%)+*(&7+*&;+,&

$7&+1-;&;+,&=$--&/(-$(D(&$1&RV2+,-1!"GM#S^&

R[/B! QB8A-! 4/B1! +/8243!2.8!-?6-9+!/@! 4/B1! +/5/11/03!0,2+! 4/B!,2=-!-?6-1;-.9-8! ;.! +,-!623+'!

$,-1-@/1->!21-!+,-!;<<3!/@!4/B1!4-3+-18243!9/.+;.B2<<4!1-6-2+-8!;.!+,-!@B+B1-'!

R[/B!21-!-.3<2=-8!74!4/B1!5-5/1;-3!2.8!4/B1!B.8-=;2+;.A!7-<;-@!+,2+!0,2+!023!623+!5B3+!1-+B1.!

2A2;.!2.8!2A2;.!+/!7B18-.!2.8!0/B.8!4/B'!
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I2<G% ?<% ;<7% ;33?% 7<% B345% 8<GC% R<?63@% <C% 7C8% 7<% F493% 8<GC% 56A3@% R3773CP% 8<G% ;33?% 7<% B345% 8<GC%

R3563D@S%

RH!,2=-!+/<8!4/B!+,-1-!;3!./+,;.A!3/<;8!B.8-1!+,-!3B.'!

A47& ;+,&<+,-.&#(2-& ;+,*& /(-$(7%9&/*$18&;+,*&/(-$(7%& $1)+& -$1(&=$)#& )#(& AV2+,-1S! +1B-! H.+-.+;/.! 7+*& ;+,9& )#(&

=*+18&/(-$(7%&8+D(*1$18&;+,*&/+.$(%&21.&-$D(%9&=+,-.&.$%%+-D(&-$@(&5$%)&$1&)#(&%,1>&&

AC+,*&(D(*;&<$*<,5%)21<(&=+,-.&$55(.$2)(-;&<+5(&/2<@&)+&)#(&K;=;.-!H.+-.+;/.!/(#$1.&2--&<*(2)$+1>&

AC+,&=+,-.&7$1.&)#2)&7+*&(D(*;&.$77$<,-);9&7+*&(D(*;&-2<@&+7&(D(*;&@$1.9&)#(*(&$%&2-=2;%&2&5(21%&)+&(1.&)#(&

.$77$<,-);9&)#(*(&$%&2-=2;%&2&7$--$18&+7&;+,*&/2%@()&)+&5(()&;+,*&1((.>&

A6#2)&.+&;+,&)#$1@&#200(1%&=#(1&)#(&%$<@&<+5(&)+&5(&21.&4&-2;&5;&#21.%&,0+1&)#(5W&

AP5&4&)#$1@$18&2/+,)&)#(&$--1(%%9&25&4&=+1.(*$18&$7&)#(&0(*%+1&=$--&/(&#(2-(.9&25&4&27*2$.&)#(&AV2+,-1S!52;&

/(&%-((0$18&+*&$%&%+&72*&2=2;&4&<211+)&/(&#(2*.W&

AR+9&$7&)#(%(&=(*(&5;&.$%/(-$(D$18&)#+,8#)%9&)#(*(&=+,-.&/(&1+&#(2-$18>&

A6#(1&2&0(*%+1&200*+2<#(%&5(&7+*&#(2-$189&4&$55(.$2)(-;&*(F+$<(&/(<2,%(&4&E./0!)#2)&)#(&O/0-1!=#$<#&

$%&)#(&RV2+,-1S! $%&=$)#$1&5(9&*(2.;&21.&=2$)$18&)+&#(2-&)#(&5+5(1)&4&2%@>&4&8$D(&)#21@%!/(<2,%(&4&E./0!

)#2)&)#(&RV2+,-1S3!J;<<S! $%&,-2<+,9&1+)&%$<@1(%%>&"#(*(7+*(9&4&0*2;&)#2)&)#(!RV2+,-1S3!J;<<S!/(&.+1(&$1&)#(&

%$<@&0(*%+1>&L3!H! 1-5/=-! +,-!7-<;-@! ;.!3;9E.-33!@1/5!+,-!3;9E!6-13/.S3!7/84!2.8!CIGJ!+,2+!+,-!

RV2+,-1S3!J;<<S!/@!,-2<+,!;3!@</0;.A!;.+/!,;3!343+-5>!3/!8/-3!+,-!266-212.9-!*!+,-!4HH34C4;E3%T%<D%

@6E9;3@@%EB4;>3%6;7<%7B3%C345678%<D%IL47B3C%(3457BO!4;?%7B3%R<?8%6@%F4?3%=B<53%<;E3%F<C3+!

I*6E9;3@@%6@%;<7B6;>%F<C3%7B4;%4%5<=3C6;>%<D%A6745678%*! %4%1-8B9+;/.!/@!"HV#!T%=67B6;%7B3%4DD3E73?%

H4C7+% %-3+/1-! RV2+,-1! ";@-S! +/! +,-! +1B-! H.+-.+;/.! 2.8! O<2.! /@! 4/B1! 343+-5! 2.8! +,-! -.+;1-! 343+-5!

@B.9+;/.3!23!;+!3,/B<8'%

AC+,&#2D(&/((1& )+-.& )#2)&O+.&%(1.%&%$<@1(%%(%9&0-28,(%9& 725$1(9&.(%)*,<)$+1& )+&12)$+1%&=#(1& )#(;&.+&

1+)&@((0&#$%& -2=%9&;+,&#2D(&/((1&)+-.& )#2)&;+,&;+,*%(-D(%&2*(&0,1$%#(.&/;&21&218*;&O+.&7+*&%$1%&;+,&

#2D(&<+55$))(.>&J,2+!;3!6B.;3,5-.+!RG7%3A65U?<6;>%B.8-1!+,-!AB;3-!/@!A//8.-33`&H!%2;&)+&;+,&)#2)&

(D$-&.+(%&1+)&<+5(&7*+5&O+.>&N+=&<21&O+.&/(&+7&)=+&02*)%&Q&8++.&21.&(D$-W&

A4)& $%& +1-;& $1& ;+,*&5$1.%& )#2)& ;+,& <+1<($D(&8++.&21.&(D$-9& +1-;& $1& ;+,*& #(2*)%& .+& ;+,& )#$1@&21.& 7((-& $)>&

"#(%(& )#+,8#)%& 21.& 7((-$18%& #2D(& 1+)#$18& )+& .+& =$)#& )#(& )*,(& O+.& =#$<#& $%& )#(& RV2+,-1S& =$)#$1& ;+,9&

/*$18$18&;+,&(D(*;&8++.&)#$18&$7&;+,&=$--&/,)&/(-$(D(&)#$%&$%&%+>&

A4)&$%&;+,*&/(-$(7&$1&8++.&21.&(D$-9&21.&)#(&8++.&21.&(D$-&$1&;+,*&#(2*)%9&=#$<#&/*$18%&;+,&%$<@1(%%>&

A41&*(2-$);9&;+,&-$D(&=$)#$1&)#(&M$18.+5&+7&N(2D(19&21.&)#(&M$18.+5&+7&N(2D(1&$%&=$)#$1&;+,9&21.&;+,&2*(&

8+D(*1(.& /;& )#(& RV2+,-1S9& /,)& /(<2,%(& ;+,& /(-$(D(& $1& )#(& 0,1$%#5(1)%& 7*+5& O+.9& /(-$(D(& )#2)& +1-;&

%2<*$7$<(%&$1&)#(&"(50-(&=$--&%2D(&;+,9&/(-$(D(&)#2)&;+,&2*(&#($*&)+&%$<@1(%%9&0+D(*);9&5$%(*;9&;+,&<*(2)(&

=$)#&;+,*&5$1.%9&)#(&D(*;&)#$18%&;+,&.+&1+)&=21)>&

AS(& 1+)& .+=1<2%)& Q& *(F+$<(& 21.& /(& 8-2.& 21.& E./0! )#2)& )#+%(& =#+& (E0(*$(1<(& -2<@9& 72*& 7*+5& /($18&

0,1$%#(.&21.&2/21.+1(.&/;&O+.9&(D(1&)#+,8#&)#(;&#2D(&%$11(.9&2*(&)*,-;&/-(%)>&

A"#(&521&=#+&#2%&1+)#$18&$%&*$<#&$1&)#(&O/0-1!+7&)#(&AV2+,-1S!$7&#(&=$--&/,)&#((.&H+>!)*,%)&H+>!21.&-$D(&=$)#$1&

H+'&
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A]+*&=#(1&;+,*&/(--$(%&2*(&7$--(.9&21.&;+,*&/+.$(%&@1+=&(2%(9&21.&;+,*&5$1.%&21.&#(2*)%&2*(&<+57+*)2/-(9&

;+,&#2D(&1+&,*8(1)&21.&0*(%(1)&1((.&+7& )#(& RV2+,-1S! )+&/(<+5(&2<)$D(&=$)#$1&;+,& )+& 7,-7$--&;+,*&1((.%>&

C+,&/(-$(D(&/;&;+,*&+=1&)#+,8#)%&21.&#21.%&.+&;+,&7,-7$--&;+,*&+=1&1((.%&(2%$-;9&%+&=#(1&;+,&%0(2@&+7&

AO+.B& ;+,& <21& +1-;& %0(2@& +7& =#2)& ;+,& #2D(& #(2*.& %0+@(1& /;& +)#(*%& Q& ;+,9& ;+,*%(-79& #2D(& 1+& .$*(<)&

(E0(*$(1<(&+7&AO+.B>&

Aa+1%$.(*&)#(&*$<#>&"#(;&2*(&%,1@9&/+,1.9&/+88(.&.+=1&$1&)#($*&+=1&*$<#(%>&"#(;&8()&,0&$1&)#(&5+*1$18%&

21.&8+&2/+,)& )#($*&.2$-;&/,%$1(%%9&@1+=$18&1+)#$18&2/+,)&)#(&O/0-1!/@!+,-!RV2+,-1S&=$)#$1&)#(5>&"#(;&

)#$1@&)#(&)#+,8#)%&=#$<#&=$--& $1<*(2%(&)#($*&*$<#(%9&)#(&)#+,8#)%&=#$<#&=$--&/++%)&)#(&A%(-7B9&)#(;&%(1.&+,)&

<+5521.%&=#$<#&=$--&/,*.(1&)#+%(&=#+&%(*D(&)#(59&)#(;&-$D(&)#($*&-$D(%&2<<+*.$18&)+&)#($*&+=1&<#++%$18>&

"#(*(7+*(9&/(<2,%(& )#(;&.*2=& )#($*& -$5$)(.& -$7(&+1-;& 7*+5& )#($*&+=1& -$5$)(.&#,521& )#$1@$18&2*$%$18& 7*+5&

)#($*&/+.$-;&5$1.%&21.&#(2*)%9& )#(;&8()&%$<@&21.&(E0(*$(1<(&2%&5,<#&5$%(*;&2%&.+(%& )#(&521&=#+&#2%&

1+)#$18>&"#(;&.+&1+)&*(2-$%(&)#(;&2*(&+1-;&#2-7&2-$D(&/(<2,%(&)#(;&2*(&1+)&$1&)+,<#&=$)#&)#(&&G(%F#!GV!

"HV#>! )#(& RV2+,-1S!=$)#$1& )#(5>&R($)#(*&.+& )#(;&(D(*& A%((B& )#2)&5,<#&+7& )#(&8++.&=#$<#&#2%&<+5(& $1)+&

)#($*&-$D(%&$%&1+)&+7&)#($*&+=1&.(D$%$18&/,)&$%&)#(&"GM#!JG%C!+7&)#(&RV2+,-1S!#$..(1&=$)#$1&)#(5>&

A"#(&*(-$8$+,%& -(2.(*%&2*(&2)&(2%(&$1&)#($*&+=1&<+57+*)%&+7&0+%$)$+1%&+7&2,)#+*$);>&"#(;&#2D(&1+&1((.&+7&

21;)#$18& /(;+1.& )#($*& +=1& 0#;%$<2-& %2)$%72<)$+1%>& S(<2,%(& )#(;& #2D(& 1+& 0(*%+12-& @1+=-(.8(& +7& O+.9&

)#(;&5,%)&*(2.9&7*+5&)#($*&N+-;&S++@%9&)#(&=+*.%&+7&#+-;&5(1&%0+@(1&2&)#+,%21.&;(2*%&28+9&21.&)(--&)#(&

0(+0-(&=#2)&)#(;&)#$1@&)#(&=+*.%&5(21>&

AS,)&2--&)#(;&%0(2@&$%&.*2=1&7*+5&)#($*&+=1&-$))-(&5$1.%&=#$<#&2*(&$50*$%+1(.&$1&)#(&<+57+*)%&+7&)#($*&-$D(%9&

%,1@&$1&)#(&(E0(<)2)$+1%&+7&=#2)&)#(;&%#2--&(2)&21.&.*$1@&21.&=#2)&2002*(-&)#(;&=$--&=(2*&)+&$50*(%%&)#(&

0(+0-(>&"#(;&@1+=&1+)#$18&+7& )#(& $1%0$*2)$+1&=#$<#&82D(&/$*)#& )+& )#(&=+*.%&%0+@(1&/;& )#(&0*+0#()%&2--&

)#+%(&<(1),*$(%&28+>&R($)#(*&.+&)#(;&@1+=&=#()#(*&)#+%(&=+*.%&2*(&=#2)&;+,&*(2--;&1((.&)+&#(2*&2)&)#$%&

5+5(1)9&7+*&)$5(%&#2D(&<#218(.>&

AS(-$(D(&5(9& )#(& *$<#&5(1&21.& )#(& *(-$8$+,%& -(2.(*%&2*(&%)*+18& $1&(2*)#-;& )#$18%&21.&.+&1+)&=21)& )+&/(&

5+D(.&+1& 7*+5&2--& )#2)& )#(;& *(82*.&2%&%(<,*(&21.&(D(*-2%)$18& $1& )#($*& )*2.$)$+1%&21.&+/%(*D21<(%>&P1;&

.(D$2)$+1&=$--&%#2@(&)#(&7+,1.2)$+1%&+7&)#($*&/(-$(7%&21.&)#(*(7+*(&+7&)#($*&-$D(%9&21.&%+&)#(;&/,$-.&5(1)2-&

.(7(1<(%&282$1%)&)#(&$17-+=&+7&)#(&O/0-1!+7&)#(&AV2+,-1S'!"#(;&)++9&8()&%$<@9&21.&)#(;9&$1&)#($*&+=1&=2;9&

@1+=&5$%(*;&2%&.+&;+,&=#+&#2D(&1+&(2*)#-;&<+57+*)%>&

A"#(*(&$%&1+&.$77(*(1<(&/()=((1&;+,&=#+&#2D(&-$))-(&$1&-$7(&21.&)#+%(&=#+&#2D(&$)&2--9&7+*&*$<#&21.&0++*&2-$@(&

8()&%$<@9&52@(&(1(5$(%9&7$1.&)#(5%(-D(%&2-+1(>&

AS,)& )#(& 0+)(1)$2-& 7+*& ;+,& 82$1$18& 5+*(& )#21& )#(& *(-$8$+,%& 21.& *$<#& <21& (D(*& #+0(& )+& 82$19& $1& #(2-)#9&

#200$1(%%9& 8++.& 7(--+=%#$09& 2<#$(D(5(1)& $1& ;+,*& <#+%(1& =2;& +7& -$7(9& $%& (1+*5+,%>& P1.& =#(1& $)& $%& 2--&

2<<+50-$%#(.9& ;+,& =$--& 9;<=% 7B47% 7B3% <HH<C7G;6763@P% 7B3% 4R65678P% 7B3% 6;@H6C476<;% 2--& <25(& 7*+5& )#(&

RV2+,-1S!0;+,;.>!/(<2,%(&;+,&=$--&9;<=%;+,&<+,-.&1(D(*&#2D(&.+1(&%,<#&)#$18%&$7&;+,&#2.&1+)&2%@(.&)#(&

AV2+,-1S!=$)#$1&;+,&)+&#(-0&;+,&,%(&2--&;+,*&)2-(1)%9&)+&0,)&0-(1);&+7&7++.&$1&;+,*&<,0/+2*.%9&21.&<-+)#(%&

+1&;+,*&/2<@&21.&#200$1(%%&21.&2&8++.&-$7(&7+*&;+,*&<#$-.*(1>&

AP--&)#(%(&)#$18%&=$--&)#(&RV2+,-1S!8/!7+*&;+,9&$7&;+,&=$--&/,)&2%@&Q&21.&/(-$(D(&Q&21.&@1+=&Q&21.&*(5(5/(*&

2)&2--&)$5(%&Q&)#2)&$)&$%&)#(&RV2+,-1!I2+B1-S!)+&<*(2)(&21.&)#(1&0*+D$.(&2/,1.21)-;&7+*&2--&H+3!<*(2)$+1>&&



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /=' 012213'/'

"

AJ,%)&2%&;+,&=+,-.&1+)&=$-7,--;&.(0*$D(&;+,*&<#$-.*(1&+7&)#(&)#$18%&)#(;&1((.9&%+&=$--&;+,*& RV2+,-1S!1(D(*&

=$-7,--;& .(0*$D(& ;+,& +7& 2--& ;+,& 1((.& 7+*& 2& #200;& -$7(>& 47& ;+,& 2*(& 0++*9& $)& $%& /(<2,%(& ;+,& #2D(& 1+)& ;()&

,1.(*%)++.&)#(&.2+B1-!+7&)#(&RV2+,-1SY!1+*&#2D(&;+,&,1.(*%)++.&)#2)&;+,&5,%)&=+*@&0;+,!)#(&RV2+,-1S!)+&

7,-7$--& ;+,*&+=1&1((.%>&C+,&5,%)& $55(.$2)(-;&8*2%0& )#(&8;=;.-&/66/1+B.;+;-3!0*(%(1)(.& )+&;+,& )+&#(-0&

;+,&7+*=2*.>&

A47&+1-;&4&<+,-.&%#+=&;+,&21.&52@(&;+,&%((&21.&7-<;-=-!)#2)&=#(1&;+,&5+,*19&;+,*&%2.1(%%&$%&@1+=1&)+&

)#(&RV2+,-1S'! 41&)$5(9&;+,*&%2.1(%%&=$--&/(&<#218(.&)+&F+;9&$7&;+,&=$--&/,)& ),*1&)+&)#(& RV2+,-1S!21.&=2)<#&

)#(&=+*@&)#(&RV2+,-1!"/=-S!$%&.+$18&$1&;+,>&C+,&=$--&7$1.&<+57+*)&/(;+1.&21;)#$18&;+,&)#+,8#)&0+%%$/-(>&

AN+=&/-(%%(.&;+,&2*(&=#(1&;+,&2*(&#,18*;&21.&=#(1&;+,&2*(&)#$*%);9&7+*&;+,*&1((.%&2*(&@1+=1&)+&)#(&

RV2+,-1B>&?#+*)-;&)#+%(&1((.%&=$--&/(&%2)$%7$(.&$7&;+,&<(2%(&)+&=2$-&21.&/(8$1&)+&0*2;&)+&)#(&AV2+,-1S!21.&

2%@&Q&/(-$(D$18&;+,&=$--&*(<($D(>&

AN+=&<21&;+,&/(-$(D(&)#2)&)+&(2)&21.&/(&0*+0(*-;&<-+)#(.&;+,&5,%)&7$*%)&8+&)+&)#(&"(50-(&21.&+77(*&/,*1)&

%2<*$7$<(%&+7&)#(&AV2+,-1S3S!+=1&-$D$18&<*(2),*(%&)+&02;&7+*&;+,*&%$11$18W&a21&;+,&1+)&%((&)#2)&)#(&-$D$18&

)#$18%&;+,&/,*1&#2D(&/((1&<*(2)(.&)+&(1F+;&-$7(&(D(1&2%&;+,&#2D(&/((1&<*(2)(.&)+&(1F+;&-$7(W&"#(;&#2D(&

/((1&<*(2)(.&)+&/(&2&/-(%%$18&21.&/-(%)&+1&)#$%&(2*)#&(D(1&2%&;+,&#2D(&/((1&/+*1&)+&/(&/+)#&/-(%%$18&

21.&/-(%)9&7+*&)#$%&$%&)#(&.2+B1-!+7&AV2+,-1!"/=-S!*(D(2-(.&$1&H+3&<*(2)$+1>&

RH@!4/B!1-5-57-1!+,2+!R0,2+!4/B!+1B<4!7-<;-=-S>!6@%=B47%8<G%>37P%92.!4/B!./+!3--!+,2+!+,;3!T-0;3,!

7-<;-@!;.!$-56<-!3291;@;9-3!/@!<;=;.A!+,;.A3!0;<<!71;.A!4/B!./+,;.A!7B+!5;3-14`!

RP-<;-=-!;.!6B.;3,5-.+!2.8!6B.;3,5-.+!;3!0,2+!4/B!0;<<!A-+'!P-<;-=-!;.!E;<<;.A!2.8!8-3+1B9+;/.!23!

7-;.A!+,-!1;A,+!024!+/!1-29,!D/8>!2.8!+,2+!;3!0,2+!4/B!0;<<!-?6-1;-.9-!*!E;<<;.A!2.8!8-3+1B9+;/.'!

A47&;+,&2*(&#,18*;&21.&)#$*%);9&$)&$%&/(<2,%(&;+,&2*(&),*1$18&2=2;&7*+5&)#(&AV2+,-1S!=$)#$1&;+,>&

AS;& $1.,-8$18& ;+,*& 7(2*7,-& )#+,8#)%9& 21E$()$(%& 21.& 7((-$18%& +7& #+0(-(%%1(%%9& 4/B! 2*(& <*(2)$18& )#(& D(*;&

<+1.$)$+1%&;+,&=21)&)+&*(<)$7;>&C+,&2*(&.+$18&2--&)#(%(&/2.&)#$18%&)+&;+,*%(-D(%>&

A"#(*(7+*(9&(D(1&5+*(&/-(%)&2*(&;+,&=#(1&;+,&#,18(*&21.& )#$*%)& 7+*&8++.1(%%&21.& 7+*&<+1)2<)&=$)#& )#(&

RV2+,-1B&=$)#$1&;+,9&/(<2,%(&)#(1&;+,&=$--&%,*(-;&/(&7$--(.&,0&2&#,1.*(.&)$5(%&+D(*>&

AS-(%%(.&2*(&;+,&=#(1&;+,&2*(&2))2<@(.&21.&*+//(.&/(<2,%(&;+,&=$--&%((&AO+.G$1G2<)$+1B&=#(1&;+,&%)21.&

%)$--&$1&0(*7(<)&)*,%)&21.&%((&.(-$D(*21<(&)2@$18&0-2<(>&

AS-(%%(.&2*(&;+,&=#(1&;+,&2*(&<2,8#)&,0&$1&<+17-$<)9&;()&;+,&<21&%)$--&<2*(&2/+,)&;+,*&7(--+=&521&21.&/(&

)#(&0(2<(&52@(*>&C+,&<2**;&)#(&-+D(&$1&;+,*&#(2*)&=#$<#&$%&+7&)#(&RV2+,-1S!21.&;+,&2*(&)*,-;&2&<#$-.&+7&)#(&

AV2+,-1S'&

AS-(%%(.&2*(&;+,&=#(1&;+,&#2D(&/((1&.((0-;&=*+18(.&/;&21+)#(*&;()&<21&7+*8$D(&21.&<21&%#+=&5(*<;9&

2/%)2$1$18&7*+5&%((@$18&F,%)$<(&+*&)#(&5(21%&)+&0(*%(<,)(&#$5>&C+,&0,)&;+,*%(-7&.$*(<)-;&$1&#2*5+1;&=$)#&

)#(&-+D(&=#$<#&$%&AO+.G2<)$D(G=$)#$1&;+,B&21.&(D(1&%+&=$--&;+,&/(&%02*(.&$1&)$5(%&+7&)*+,/-(>&

RN/3+! 7<-33-8! /@! 2<<! 21-! +,-! 6B1-! ;.! ,-21+>! @/1! 3B9,! 23! +,-3-! ,2=-! 1;8! +,-53-<=-3! /@! 2<<! 2.A-1>!

,2+1-8>!=;.8;9+;=-.-33>!B.E;.8.-33>!-.=4>!,218.-33!/@!,-21+!*!2.8!3+2.8!7-@/1-!+,-!0/1<8!23!"/=-Z

528-Z=;3;7<-'!$,-4!0;<<!E./0!+,-!$345678%92<<-8!RD/8S!2.8!+,-4!0;<<!E./0!+,-!$345678%;3!+,-!RV2+,-1S!

0;+,;.!+,-5'!



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /<' 012213'/'

"

R)/0!92.!H!,-<6!4/B!3--!+,;3!A1-2+! +1B+,`!)/0!92.! H!,-<6!4/B!3--!+,-!1-2<;+4!/@! +,-!C;.A8/5!/@!

)-2=-.>!+,-!C;.A8/5!/@!D/8`!

AC+,&.+&1+)&#2D(&)+&-++@&,0&2)&)#(&%@;&/(<2,%(&)#2)&$%&1+)&=#(*(&;+,&=$--&%((&)#(&2<)$D$);&+7&)#(&AV2+,-1S!

%+&<-(2*-;&)#2)&$)&5,%)&%,*(-;&*(G$17+*<(&;+,*&72$)#>&"#$%&$%&=#(*(&0(+0-(9&.+=1&)#(&<(1),*$(%9&#2D(&52.(&

)#(& /$8& 5$%)2@(& +7& ),*1$18& $1& )+=2*.%& )#($*& .*(25$189& )#($*& $528$12)$+19& 21.& <*(2)$18& 7+*& )#(5%(-D(%& 2&

J(#+D2#&=#$<#&.+(%&1+)&(E$%)>&C+,&=$--&1+)&7$1.&)#(& RV2+,-1S!%+5(&0-2<(&$1&)#(&#(2D(1%&2/+D(&;+,>&"#(&

RV2+,-1S!$%&$1&1+&%0(<$2-&0-2<(&/,)&(D(*;=#(*(&2*+,1.&;+,&21.&=$)#$1&(D(*;)#$18>&

AC+,& <21& %((& )#(& RV2+,-1S3S! 52*D(--+,%& =+*@>& '++@& 2*+,1.& ;+,& 2)& )#(& 8*+=$18& )#$18%9& )#(& =#(2)9& )#(&

8*2%%9& )#(& 7-+=(*%9& )#(& )*((%& 21.& /$*.%9& 21.& $1& (D(*;& -$D$18& )#$189& ;+,& =$--& %((& )#(& 5;%)(*$+,%& 21.&

=+1.(*7,-&=+*@&+7& )#(& A]2)#(*B&<(2%(-(%%-;&2<)$D(>& 4)& $%&#(*(& )#2)& )#(& A]2)#(*B& $%&0(*7(<)-;& $1&<+1)*+->&C+,&

<21& %((& )#2)& )#(*(& $%& 0(*7(<)& -2=&21.&+*.(*9&8*+=)#9& .(D(-+05(1)9&21.&(D(1),2--;& )#(&#2*D(%)& )+& /-(%%&

/+)#&521&21.&/(2%)&21.&/$*.%>&

Aa+1%$.(*&)#(&=2;&)#2)&2&521&27)(*&)$--$18&#$%&7$(-.%9&=$--&%<2))(*&%((.&+D(*&)#(&(2*)#&21.&<+D(*&$)&+D(*>&N(&

02<@%&,0&#$%&)++-%&21.&8+(%&#+5(9&<+1)(1)&)#2)&(D(1),2--;9&$7&)#(*(&$%&%,77$<$(1)&*2$1_&)#(*(&=$--&/(&7++.&7+*&

#$5&)+&7((.&#$%&<#$-.*(1>&]+*&521;&.2;%9&#(&%-((0%&21.&=2@(%&21.&.+(%&1+)#$18&5+*(&)+&#$%&0-21)%9&/,)&

=#(1&#(&D$%$)%&)#(5&#(&=$--&%((&)#(&/-2.(%&+7&8*((1&0,%#$18&)#*+,8#&)#(&%+$->&'2)(*9&#(&=$--&*(),*1&21.&%((&

)#(&8*+=)#&+7&%)2-@%&21.&-(2D(%9&21.&-2)(*&+1&282$1&#(&=$--&%((&)#(&7+*5$18&+7&)#(&%((.9&21.&)#(1&+1(&.2;&

#(&=$--&%((&)#2)&)#(&8*2$1&$%&0-,50&21.&8+-.(1&21.&*(2.;&)+&#2*D(%)>&H(21=#$-(9&2--&)#$%&8*+=)#&#2%&)2@(1&

0-2<(&=$)#+,)&21;&#(-0&7*+5&#$5>&"#(&=#(2)&#2%&8*+=1&$1&2&52*D(--+,%&=2;&)#2)&#(&<211+)&(E0-2$1>&4%&$)&

528$<W& I/>! ;+! ;3& +,-!0/1E!/@! +,-! RV2+,-1S>! +,-! O/0-1>!"/=;.A! H.+-<<;A-.9-! )#*+,8#+,)& )#(& ,1$D(*%(9&

=#$<#& $1%0$*(%& )#(& =+*@& 21.& *(%0$*(%& )#*+,8#& $)_& $)& $%& )#(& 2<)$D$);& +7& )#(& RV2+,-1S! 0,;9,! ;3! +,-&

HI$#""HD#I$!"HV#!GV!$)#!(IHM#%&#'&

A6#(1&;+,&(1)(*& )#(&M$18.+5&+7&O+.9& ;+,&#2D(&2&8++.& 7((-$18>&C+,& 7((-& #200;&21.& F+;+,%>&a21& ;+,&

$528$1(&#+=&2&=+521&=+,-.&7((-&$7&%#(&-+%)&2&-2*8(&%,5&+7&5+1(;&21.&=+1.(*(.&#+=&%#(&=+,-.&7((.&#(*&

<#$-.*(1W& "#(& =+521& +7& )#(& #+,%(& =+,-.& /(& $1& )(2*%& 21.& =+,-.& %=((0& )#(& #+,%(& %+& )#+*+,8#-;& )#2)&

)#(*(&=+,-.&1+)&/(&2&%0(<@&+7&.,%)&Q&)#(1&Q&#$..(1&$1&2&.2*@&<+*1(*&%#(&7$1.%&)#(&)*(2%,*(.&0$(<(&+7&%$-D(*&

21.&$55(.$2)(-;&#(*&)(2*%&2*(&.*$(.9&%#(&/(8$1%&)+&%5$-(&21.&)#(1&7((-%&%+&2-$D(&21.&%+&F+;+,%&)#2)&%#(&

*,%#(%&+,)&+7&#(*&#+,%(&)+&<2--&$1&#(*&1($8#/+,*%&)+&#2D(&2&<(-(/*2)$+1&02*);>&6#(*(&%#(&#2.&)#+,8#)&%#(&

#2.&-+%)&(D(*;)#$189&%#(&=2%&1+=&*$<#&27)(*&2-->&

R&/!;3!;+!0,-.!4/B!@;.8!+,-!C;.A8/5!/@!)-2=-.!*!+,-!C;.A8/5!/@!D/8'!H.3+-28!/@!+-213!2.8!@-213>!

2.8!,B.A-1!2.8!3;9E.-33>!4/B!@;.8!+,-!6-29->!Q/4>!6<-.+4>!2.8!,-2<+,!/@!+,-!C;.A8/5!/@!D/8'![/B!

0;<<!.-=-1!-?6-1;-.9-!2.4!E;.8!/@!<29E!2A2;.'!

A"#(&M$18.+5&+7&O+.&<21&2-%+&/(&-$@(1(.&)+&2&D(*;&*$<#&521&=#+&=2%&2&.(2-(*&$1&0(2*-%>&P--&#$%&-$7(9&#(&

#2.&=21)(.&)+&7$1.&2&%0(<$2-&0(2*-&=#$<#&=+,-.&+,)%#$1(&2--&+)#(*%9&$)&=+,-.&/(&7-2=-(%%&21.&0(*7(<)&21.&

#(&=+,-.&/(&)#(&(1D;&+7&(D(*;&+)#(*&.(2-(*>&X1(&.2;9&#(&7+,1.&%,<#&2&0(2*-9&/(2,)$7,-&/(;+1.&$528$1$189&

0(*7(<)&/(;+1.&2--&+)#(*%>&N(&%+-.&(D(*;)#$18&#(&+=1(.9&#(&2/21.+1(.&2--&)#2)&#(&#2.&2<<,5,-2)(.9&)+&

/,;&)#$%&0(2*-&21.&=2%&#200;&/(;+1.&2--&.*(25$18>&



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' //' 012213'/'

"

A6#2)& .+(%& )#$%& 5(21W& 4)& 5(21%& )#2)& 2--& )#(& )#$18%& #(& #2.& 0*(D$+,%-;& D2-,(.& $1& #$%& -$7(& Q& #$%& *$<#-;&

7,*1$%#(.&#+,%(9&#$%&D2-,2/-(%9&#$%&=2;&+7& -$7(9&0-(1);&+7& 7++.&21.&.*$1@9&#(&8-2.-;&82D(& )#(5&2--&,0& $1&

+*.(*& )+& 0+%%(%%& )#(& )*(2%,*(& /(;+1.& 0*$<(& Q& 7B3% 9;<=53?>3% -(2.$18& #$5& $1)+& )#(& C;.A8/5& /@! D/8!

=B3C3%B4HH6;3@@%6@%4%@7473%<D%F6;?%=B6EB%E4;;<7%R3%7<GEB3?%R8%7B3%<G73C%=<C5?%=67B%455&67@%E4C3@%

4;?%=<CC63@+&

R$,-!RC;.A8/5!/@!D/8S!;3!0;+,;.!4/B>!4/B!-.+-1!+,-!RC;.A8/5!/@!D/8S!0,-.!4/B!1-2<;a-!@B<<4!+,2+!

+,-!RV2+,-1S!;3!29+;=-!2+!2<<!+;5-3!0;+,;.!4/B'!)7%6@%4%@7473%<D%F6;?P%<D%H3CE3H76<;%4;?!G;?3C@74;?6;>%

+,2+!+,-!$345678%R3B6;?%4;?%=67B6;%455%7B6;>@%A6@6R53P%;3!+,-!RV2+,-1S!2.8!;3!7-2B+;@B<!2.8!6-1@-9+!2.8!

+,2+!2<<!+,-!+,;.A3!0,;9,!21-!9/.+1214!+/!7-2B+4>!,215/.4>!,-2<+,>!27B.82.9-!21-!+,-!91-2+;/.3!/@!

52.S3!01/.A!+,;.E;.A'!

&

R)/0!H!,2=-!A1;-=-8!/=-1!4/B!0,/!3B@@-1>!7B+!4/B!8/!./+!.--8!+/!3B@@-1!;@!4/B!<;3+-.!+/!0,2+!H!,2=-!

+/!+-<<!4/B'!PB+! H!5B3+!021.!4/B!+,2+!+,-!O2+,!<-28;.A!;.+/!+,-!C;.A8/5!/@!)-2=-.!;3!8;@@;9B<+! +/!

@/<</0!7-92B3-!;+!5-2.3!+,2+!*!@;13+!*!4/B!,2=-!+/!8-2<!0;+,!4/B1!R3-<@S'!

RJ,4!;3!;+!+,-!R3-<@S!4/B!,2=-!+/!8-2<!0;+,`!V3E4G@3%<G7%<D%8<GC%?3@6C3%7<%HC<73E7%4;?%HC<F<73%8<GC%

<=;%H3C@<;45%><<?%E<F3%455%8<GC%@35D6@B%7B<G>B7@P%=<C?@%4;?%4E76<;@+%

AC+,&=$--&0*+/2/-;&2%@&A6#;&%#+,-.&4&#2D(&)+&=+**;&2/+,)&)#(%(W&47&=#2)&;+,&%2;&$%&)*,(9&)#2)&)#(*(&$%&1+&

0,1$%#5(1)9&)#2)&AO+.B&%((%&1+)&+,*&(D$-&Q&)#(1&=#;&%#+,-.&=(&/(&<+1<(*1(.&2/+,)&)#(&=2;&=(&/(#2D(WB&

A"#(*(&$%&%+&5,<#&#(*(&)+&/(&-(2*1)&)#2)&4&#2*.-;&@1+=&=#(*(&)+&/(8$1>&

RL3!H!,2=-!-?6<2;.-8!4/B!8120!4/B1!"HV#!@1/5!+,-!RV2+,-1S>! +,-1-@/1->!4/B!8120!4/B1!92629;+4!+/!

+,;.E! 2.8! </=-! @1/5! +,-! RV2+,-1S'! #=-.! 23! RV2+,-1! H.+-<<;A-.9-S! ;3! 91-2+;=->! 3/! ;3! 4/B1!

9/.39;/B3.-33! 91-2+;=-'! J;+,! 4/B1! 5;.83! 2.8! ,-21+3! 4/B! 29+B2<<4! @/15! +,-! 6<2.3! /@! 4/B1! /0.!

<;=-3!2.8!-?6-1;-.9-3'!

AP1.& =#2)& @$1.& +7& -$D(%& .+& ;+,& 0-21& 21.& 7+*5& $1& ;+,*& 5$1.%W& 47& %+5(+1(& 211+;%& +*& #,*)%& ;+,9& ;+,&

*()2-$2)(&$1&%+5(&=2;&+*&21+)#(*9&;+,&/(-$(D(&)#2)&$7&;+,*&(;(&$%&)2@(19&;+,&5,%)&(E0(<)&)#(&2.D(*%2*;B%&

(;(& $1& *(),*1>& C+,& /(-$(D(& )#2)& =#+(D(*& @$--%& %#+,-.& /(& @$--(.& 2%& 0,1$%#5(1)& 21.& <+50(1%2)$+19& ;+,&

/(-$(D(& )#2)& =#+(D(*& *+/%& ;+,& %#+,-.& 02;& )#(& 0*$<(9& )#2)& =#+(D(*& %)(2-%& ;+,*& =$7(9& %#+,-.& /(& %)+1(.&

2-+18&=$)#&;+,*&=$7(>&C+,&/(-$(D(&$1&)#(&(E)*2<)$+1&+7&02;5(1)&7+*&(D(*;&(D$-&)#$18&)#2)&<+5(%&;+,*&=2;>&

?$1<(&$)&$%&#,521&12),*(&)+&#,*)&+)#(*%9&21.&;+,&#2D(&/((1&)2,8#)&)+&*()2-$2)(9&;+,*&-$D(%&2*(&2&<+1)$1,2-&

%<(1(&+7&=2*72*(9&=2*72*(& $1& )#(&#+5(&25+18%)&#,%/21.%9&=$D(%9&<#$-.*(19&21.&1($8#/+,*%9&21.&0,/-$<&

7$8,*(%&21.&/()=((1&12)$+1%>&C+,*& RV2+,-1S!@1+=%&1+)#$18&+7& )#$%&=2*72*(& $1&;+,*& -$D(%9&/,)& @1+=%& )#(&

%)*(%%&$1&;+,*&5$1.%&21.&/+.$(%&2*$%$18&7*+5&)#$%&=2*72*(&/,)&<21&.+&1+)#$18&Q&1+)#$18&)+&(2%(&;+,*&02$1&

Q&,1)$-&;+,&;+,*%(-D(%&%)+0&)#(&=2*72*(>&C+,&;+,*%(-D(%&5,%)&<(2%(&;+,*&7$8#)$18&21.&-$D(&$1&0(2<(&=$)#&

;+,*&725$-;9&1($8#/+,*%9&(50-+;(*%9&0,/-$<&7$8,*(%&21.&+)#(*&<+,1)*$(%>&

RG.<4!+,-.>!92.!+,-!RV2+,-1S!"GM#!JG%C!+2E-!6<29-!;.!4/B1!5;.83>!,-21+3>!7/8;-3>!2.8!<;=-3'!

RG.<4!+,-.!0;<<!4/B!7-!27<-!+/!1-9/A.;3-!2.8!3--!+,-!"/=-!J/1E!7-;.A!8/.-!;.!4/B!*!2.8!@/1!4/B!

74!+,-!RV2+,-1S'!

R%-5-57-1!2<3/!+,-!A1-2+!"LJ!R[G(!%#LO!#\LF$"[!L&![G(!&GJS'!



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /4' 012213'/'

"

R[/B!92../+!6;9E!@;A3!@1/5!71257<-3>!/1!A126-3!@1/5!+,/1.!+1--3>!/1!,21=-3+!0,-2+!@1/5!0--83'!

$,;.E!27/B+!+,;3!2.8!B.8-13+2.8!+,;3!62127<-!7-92B3-!;+!;3!=-14!;56/1+2.+!+/!4/B!*!./+!/.<4!+/824!

*!7B+!2<3/!+,1/BA,/B+!2<<!4/B1!8243!2.8!4-213!+/!9/5->!-=-.!;.+/!-+-1.;+4'!

!

R&/>!;@!4/B!02.+!+/!9,2.A-!4/B1!<;=-3!*!9,2.A-!4/B1!+,/BA,+3>!

! F,2.A-!4/B1!0/183!21;3;.A!@1/5!+,/3-!+,/BA,+3>!

! F,2.A-!4/B1!29+;/.3!21;3;.A!@1/5!+,-!+,/BA,+3'!

RJ,2+!;3!;.!4/B1!5;.83!0;<<!91-2+-!2<<!4/B1!-?6-1;-.9-3>!4/B1!3;9E.-33>!6/=-1+4>!B.,266;.-33!2.8!

8-362;1'S!

P&521&%#+,)(.&+,)&)+&5([&A"(--&,%9&"(2<#(*9&#+=&.+&=(&*(52$1&0(2<(7,-&=$)#&+,*&1($8#/+,*%&=#(1&)#(;9&

)#(5%(-D(%9&=$--&8$D(&,%&1+&0(2<(WB&

4&%2$.&)+&#$59&%5$-$18[&A6#(1&;+,*&1($8#/+,*&<+5(%&)+&;+,&21.&%2;%&#(&#2%&)+&)*2D(-&%+5(&.$%)21<(&2=2;&

21.&.+(%&1+)&=21)&)+&8+&2-+1(&21.&2%@%&;+,&)+&8+&=$)#&#$5&Q&=#2)&.+&;+,&.+WB&

"#(& 521& -2,8#(.>& A47& 5;& 1($8#/+,*& =21)(.& )+& )2@(& 5(& 2=2;& 7*+5& =#2)& 4& =2%& .+$189& 4& =+,-.& 1+)& /(&

0-(2%(.>&4&=+,-.&)(--&#$5&)+&7$1.&%+5(&+1(&(-%(&)+&8+&=$)#&#$5&2%&4&=2%&/,%;>B&

AP1.&#+=&=+,-.&;+,*&1($8#/+,*&7((-WB&4&2%@(.>&

"#(&521&%#*,88(.>&A4&.+1B)&@1+=>B&

AP1.&1(E)&)$5(&;+,&1((.(.&#$5&)+&.+&;+,&2&72D+,*9&#+=&=$--&#(&*(%0+1.&)+&;+,*&2%@$18WB&

"#(&521&=2%&1+&-+18(*&-2,8#$18>&N(&.$.&1+)&*(0-;>&

P1+)#(*&521&%2$.[&AN(&=$--&%=(2*&2)&#$5&21.&)(--&#$5&)+&8+&(-%(=#(*(&7+*&#(-0>B&

4&%2$.&)+&)#(&0(+0-([&AN(&#2%&21%=(*(.&*$8#)-;>&P1.&#+=&=$--&$,#7((-WB&4&0+$1)(.&)+&)#(&521&=#+&#2.&7$*%)&

%0+@(19&%5$-$18&2)&#$5>&

P& =+521& %#+,)(.& 2/+D(& )#(& -2,8#)(*[& AN(& =$--& )(--& (D(*;+1(& #(& 5(()%& =#2)& 2& %(-7$%#& 21.& 5$%(*2/-(&

1($8#/+,*&#(&#2%>&I(*#20%&#(&=$--&=21)&)+&#,*)&#$5&$1&%+5(&=2;>B&

"#(*(&=(*(&%#+,)%&+7&28*((5(1)&21.&4&1+..(.[&AC(%9&#(&=$--&#2D(&7+*8+))(1&)#2)&#(&=2%&+1<(&2%@(.&/;&

#$%&1($8#/+,*&)+&=2-@&+1(&+*&)=+&5$-(%&=$)#&#$5&21.&#(&*(7,%(.>&N(&=$--&1+)&%((&)#(&'P6&+7&KYPI4RO&

21.&?X64RO&2)&=+*@&$1&#$%&-$7(>&N(&%()&$)&$1&5+)$+1&=#(1&#(&*(7,%(.&)+&8+&2&5$-(&=$)#&#$%&1($8#/+,*&21.&

1+=&#(&$%&*(20$18&+7&#$%&2))$),.(%&21.&2<)$+1%>&X7&=#2)&,%(&)+&/(&218*;&=#(1&#(&#2%&<*(2)(.&)#(&%$),2)$+1&

2--&/;&#$5%(-7WB&

"#(& 0(+0-(& -2,8#(.& 21.& 1+..(.& 21.& %0+@(& )+& +1(& 21+)#(*>& R(D(*& /(7+*(& #2.& )#(;& #(2*.& %,<#&

@1+=-(.8(&+7&#,521&/(#2D$+,*>&N(*(&=2%&21&(1)$*(-;&1(=&)(2<#$18>&

4&%2$.&)+&)#(5[&A4&2.D$%(&;+,9&=#(1&;+,*&1($8#/+,*&<+5(%&)+&;+,&2%@$18&;+,&)+&=2-@&2&5$-(&=$)#&)#(5&+*&

21;)#$18&(-%(&)#2)&=$--&52@(&#$5&5+*(&2)&(2%(&21.&#200;9&7$*%)&)#$1@&2/+,)&=#2)&;+,&=+,-.&-$@(&#$5&)+&.+&

7+*&;+,&$7&;+,&2-%+&#2D(&2&1((.W&N+=&=+,-.&;+,&-$@(&#$5&)+&*(%0+1.&)+&;+,*&*(L,(%)WB&

P&5,*5,*&%=(0)&)#*+,8#&)#(&<*+=.&21.&4&<+,-.&%((&)#2)&)#(;&,1.(*%)++.&=#2)&4&=2%&)(--$18&)#(5>&

A41&72<)9&$7&;+,*&1($8#/+,*&2%@%&;+,&)+&8+&+1(&5$-(9&.+&$)&=$)#&2&#200;9&(2%;&28*((5(1)&21.&/(&0*(02*(.&)+&

8+&+1&)+&.+&)=+&5$-(%&$7&1(<(%%2*;>&6#(1&;+,&*(7,%(&0(+0-(9&;+,&.+&1+)&*(2-$%(&$)9&/,)&;+,&)$8#)(1&,0&;+,*&

5$1.%&21.&/+.$(%&*(2.;&)+&0*+)(<)&;+,*%(-7&7*+5&/($18&7+*<(.&)+&.+&%+5()#$18&;+,&.+&1+)&=21)&)+&.+>&C+,&

)$8#)(1&,0&;+,*&5$1.%&21.&/+.$(%&21.&)#(&RV2+,-1S!$%&)$8#)(1(.&,0&2-%+&21.&<211+)&.+&H+3!"GM#!JG%C!

=$)#$1&;+,9&21.&+,)&+7&)#$%&)$8#)(1$18&<+5(%&%$<@1(%%>&



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /5' 012213'/'

"

AP82$19&;+,&52;&5(()&%+5(+1(&%+*(-;&$1&1((.9&=#+&$%&<+-.&21.&,1#200;>&N(&52;&2%@&;+,&7+*&;+,*&<+2)>&

Z+1B)&02%%&#$5&/;9&8-2*$18&2)&#$5>B&?+5(&0(+0-(&-2,8#(.>&"#(;&@1(=&)#$%&=2%&=#2)&)#(;&=+,-.&.+>&AR+9&

8$D(&#$5&;+,*&<+2)9&21.&$7&#(&$%&*(2--;&<+-.9&8$D(&#$5&;+,*&<-+2@&2-%+>&O+&;+,*&=2;9&*(F+$<$18>B&

AK(F+$<$18WB&P&.$%/(-$(D$18&D+$<(&2%@(.>&

4&-2,8#(.&21.&%2$.[&AC(%9&5;&7*$(1.9&Q&*(F+$<$18\&]$*%)-;9&/(<2,%(&;+,&#2.&2&<+2)&21.&2&<-+2@&)+&8$D(9&21.&

)#(1&*(F+$<$18&/(<2,%(&;+,&*(2-$%(&)#2)&1+=&;+,&#2D(&2&-2<@&+7&2&<+2)&21.&<-+2@&;+,*%(-79&;+,*& RV2+,-1S!

=$)#$1&;+,&=$--&%#+*)-;&*(),*1&)#(&<+2)&21.&<-+2@&)+&;+,&$1&%+5(&%,*0*$%$18&=2;>&479&#+=(D(*9&;+,&8$D(&#$5&

<+2)&21.&<-+2@&21.&)#(1&<+1)$1,(&=2-@$189&8*,5/-$18&)+&;+,*%(-7&Q&AR+=&=#;&.$.&4&.+&)#2)W&4&=2%&7++-$%#>&

R+=&!#=$--&/(&<+-.&$1%)(2.&+7&#$59&21.&0(+0-(&=$--& -2,8#&2)&5(&/(<2,%(&4&#2D(&8$D(1&5;&<+2)&21.&<-+2@&

21.&-(7)&5;%(-7&=$)#&1+)#$18&Q&21.&=#2)&=$--&5;&=$7(&%2;&=#(1&4&8()&#+5(WB&

"#(&0(+0-(&=(*(&1+..$18&21.&-2,8#$189&(1F+;$18&)#(&0$<),*(&+7&)#(&521&=#+&8$D(%&2=2;&<+2)&21.&<-+2@&

21.&)#(1&*(5(5/(*%&=#2)&21&(D$-&)#$18&#(&#2%&.+1(&)+&#$5%(-7>&4&@1(=&)#2)&D(*;&+7)(19&)#(;&.$.&.(0*$D(&

)#(5%(-D(%&)+&#(-0&+)#(*%&Q&21.&)#(1&*(8*())(.&)#($*&8(1(*+%$);&27)(*=2*.%>&

H!02;+-8!2!5/5-.+!2.8!+,-.!3,/B+-8!;.!2!</B8!=/;9-!+/!A-+!+,-;1!@B<<!2++-.+;/._!RPB+!,2=-!H!./+!+/<8!

4/B!+,2+!4/B!%#LO!23!4/B!&GJ`!)2=-!H!./+!+/<8!4/B!9<-21<4!+,2+!4/B1!+,/BA,+3>!0/183>!29+;/.3!

91-2+-!4/B1! @B+B1-!9;19B53+2.9-3`!&/!0,2+!8/!4/B!02.+! +/!&GJ!+/!%#LO!2@+-1!4/B!,2=-!A;=-.!

4/B1!9/2+!2.8!9</2E!+/!+,-!3+12.A-1`!K/!4/B!02.+!4/B1!A;@+3!1-3+/1-8!+/!4/B!*!/1!8/!4/B!02.+!+/!

7-!0;+,/B+!9/2+!2.8!9</2E!@/1!2!</.A>!</.A!+;5->!7-92B3-!+,2+!;3!0,2+!0;<<!,266-.!+/!4/B!;@!A/!/.!

4/B1!024>!2.A14!2.8!B63-+!7-92B3-!4/B!A2=-!2024!4/B1!9/2+!2.8!9</2E'![/B1!0/183!2.8!29+;/.3!

0;<<!3-2<>!52E-!,218!<;E-!1/9E>!+,-!6/=-1+4!4/B!,2=-!71/BA,+!B6/.!4/B13-<@!74!A;=;.A!2024!4/B1!

9/2+!2.8!9</2E'S!

"#(&0(+0-(&=(*(&1+&-+18(*&%5$-$18&21.&-2,8#$189&)#(;&=(*(&D(*;&L,$()&21.&-$%)(1$18&$1)(1)-;>&

AK(5(5/(*9& 7$*%)& .+& )+& +)#(*%& =#2)& ;+,& =+,-.& #2D(& )#(5& .+& )+& ;+,9& )#(1& )#(*(& =$--& /(& 0(2<(& 21.&

<+1)(1)5(1)& $1&;+,*&5$1.%&21.&#(2*)%&21.&)#(& RV2+,-1B&=$--&/(&2/-(& )+&.+& H+3!"GM#!JG%C&=$)#$1&;+,*&

/+.$(%9&5$1.%&21.&#(2*)%>&O$D(&21.&8$D(&2/,1.21)-;9&21.&*(F+$<(&)#2)&;+,&#2D(&8$7)%&)+&8$D(&)+&)#+%(&$1&

1((.9&/(<2,%(&2%&;+,&8$D(&%+&=$--&;+,*&8$7)%&/(&*(%)+*(.&)+&;+,&$1&)#(&=2;&)#2)&;+,&5+%)&1((.&)#(5>&O$D(&

=$)#& #200;& #(2*)%9& 8$D(& $1& )#(& 72$)#& 21.& @1+=-(.8(& )#2)& =#(*(& )#(*(& $%& -2<@& $1& ;+,*& -$D(%9& %+& =$--& )#(&

RV2+,-1B&.+&H+3!"GM#!JG%C!2/,1.21)-;&$1&;+,&Q&21.&7+*&;+,>&

K/!./+,;.A!0;+,!,-2=4!,-21+!7-92B3-!2!,-2=4!,-21+!;3!0,2+!4/B!0;<<!9/.+;.B-!+/!,2=-'!

D;=-! -=-14+,;.A! 0;+,! Q/4/B3! 36;1;+>! +,2+! -=-14+,;.A! ;.! 4/B1! <;@-! 524! 71;.A! +/! 4/B! /.<4! Q/4! 2.8!

36;1;+B2<!;.3;A,+'S!

P&521&<+55(1)(.[&A"#$%&$%&282$1%)&521B%&12),*(>&4)&$%&12),*2-&)+&/(&21E$+,%&2/+,)&)#(&7,),*(>&

a-+)#(%&2*(&(E0(1%$D(9&7++.&$%&1+)&(2%$-;&<+5(&/;>&'$7(&$%&2&<+1%)21)&%)*,88-(>B&

4& 21%=(*(.& #$5& $1& 2& -+,.& D+$<(& /(<2,%(& #(& =2%& +1-;& %2;$18& =#2)& 4& @1(=& 5+%)& +7& 5;& -$%)(1(*%& =(*(&

)#$1@$18>&

AS,)&;+,&.+&1+)&>()?#1)4#"%4,#)#2)&)+5+**+=&;+,&=$--&/(&%)*,88-$18&)+&-$D(>&C+,&.+&1+)&@1+=&)#2)&)+5+**+=&

;+,&=+1B)&#2D(&2&%0-(1.$.&F+/9&+*&21;&+)#(*&=+1.(*7,-&)#$18&<+5(&;+,*&=2;>&C+,&.+&1+)&>()?#)#$%&Q&/,)&

;+,&2*(&52@$18&D(*;&%,*(& 7+*&;+,*%(-7& )#2)& )#(*(&=$--& ()/#/(&2&52*D(--+,%& F+/9&+*&%+5(&+)#(*&=+1.(*7,-&

+00+*),1$);&$1&;+,*&-$7(&Q&/(<2,%(&;+,&2*(&<*(2)$18&)#(&<$*<,5%)21<(%&+7&;+,*&)+5+**+=%>B&



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /6' 012213'/'

"

N(&=2%&218*;>&A4&25W&N+=&25&4&.+$18&)#2)WB&

AN2D(&4&1+)&F,%)&)+-.&;+,WB&4&),*1(.&)+&)#(&0(+0-(&-2,8#$18>&A"(--&5(9&#+=&#2%&)#$%&5219&,0&7*+1)9&$1&)#(&*(.&

<-+2@9&<*(2)(.&#$%&)+5+**+=%WB&

$,-!91/08!023!3;<-.+>!+,-.!2!=-14!4/B.A!52.>!N21E>!3,/B+-8!+/!5-_!RH!E./0'!)-!32;8!,-!0/B<8!7-!

3+1BAA<;.A!+/!7B4!@//8!2.8!9</+,-3'![/B!,2=-!+/<8!B3!+,2+!0,2+!0-!+,;.E!2.8!+2<E!27/B+!;3!0,2+!0-!

0;<<!A-+'S!

R#?29+<4>S! H! 32;8'! R[/B! 21-! 2! =-14! 9<-=-1! 7/4'! [/B! ,2=-! B.8-13+//8'! $2E-! 921-! +,2+! 4/B! 8/! ./+!

91-2+-!@/1!4/B13-<@!+,-!+,;.A3!4/B!8/!./+!02.+'!L.8!H!0;<<!7-!,2664!@/1!4/B!+/!7-9/5-!54!8;39;6<-!

0,-.!4/B!21-!/<8-1!2.8!4/B1!621-.+3!0;<<!<-+!4/B!A/'S!

?+5(&+7&)#(&0(+0-(&-2,8#(.&Q&/,)&%+5(&.$.&1+)>&4&<+,-.&%((&)#2)&)#(;&.$.&1+)&/(-$(D(&2&=+*.&4&=2%&%2;$18>&

AC+,&=$--&1(D(*&(1)(*&)#(&M$18.+5&+7&N(2D(1&/;&/($18&21E$+,%>&47&;+,&2*(&#2D$18&2&#2*.&)$5(&)+.2;9&=#;&

5+21&2/+,)& $)W&6$--& $)&52@(&;+,& 7((-&/())(*& $7& ;+,&8+&2/+,)&<+50-2$1$189&=$--& ;+,*&<*;$18&/*$8#)(1&;+,*&

.2;W&P1.& $7& ;+,&2*(&21E$+,%&2/+,)& ;+,*& )+5+**+=%9& ;+,&2*(&52@$18& ;+,*& )+5+**+=%&/,*.(1%+5(&21.&

=(2*;& (D(1& /(7+*(& ;+,& 8()& )+& )#(5>&6#;& .+& $)W&6#2)& 8++.& =$--& $)& .+& 7+*& ;+,W&6#(1& .$.& 21E$();& (D(*&

2<<+50-$%#&21;)#$18&7+*&;+,W&C+,&5$8#)&2%&=(--&)*;&)+&52@(&;+,*%(-7&)2--(*&/;&/($18&21E$+,%&)#2)&;+,&2*(&

%#+*)>&

AR+9&.+&1+)&.=(--&+1&)#(&)#$18%&;+,&.+&1+)&#2D(>&Z=(--&+1&)#(&)#$18%&0,;9,!92.!7-!4/B13!$7&;+,&),*1&)+&

)#(&AV2+,-1S!=$)#$1&;+,&21.&2%@&$1&0(*7(<)&72$)#9&/(-$(D$18&;+,&=$--&*(<($D(&Q&21.&4&)(--&;+,&=$)#+,)&7(2*&+7&

<+1)*2.$<)$+19&)#2)&;+,&=$--&*(<($D(>&S,)&;+,&5,%)&2%@&0*+0(*-;&Q&/(-$(D$18>&C+,&=$--&*(<($D(&1+)#$18&$7&;+,&

2%@9&/,)9&2)& )#(&%25(&)$5(9&=+1.(*&=#()#(*&;+,&#2D(&/((1&#(2*.&+*&=#()#(*&)#(& RV2+,-1S!=$--& D335% -$@(&

8$D$18&;+,&=#2)&;+,&=21)>&"#$%&$%&)#(&#,521&=2;&+7&8$D$189&/,)&1+)&)#(&=2;&+7&)#(& RV2+,-1B&=#$<#&8$D(%&

2/,1.21)-;&21.&7,-7$--%&;+,*&1((.%>&

A"#(&RV2+,-1S!2-=2;%&0+,*%&H+3!8$7)&+,)&,0+1&;+,9&8$7)%&+7&7++.&$1&0-(1);9&<-+)#(%9&#+,%(9&7*$(1.%9&0*+D$.$18&

;+,& ;+,*%(-7& #2D(& 2& <-(21& #(2*)& 21.& 5$1.9& 21.& 0*+D$.$18& ;+,& <+1%)21)-;& *(-;& +1& )#(& AV2+,-1S! 2%& ;+,*&

5+5(1)G/;G5+5(1)&%,00+*)>&

A47&;+,&0*2;&21.&.+&1+)&*(<($D(9&.+&1+)9&7+*&+1(&5+5(1)9& )#$1@& $)& $%&/(<2,%(&)#(*(& $%&1+& RV2+,-1S9&+*&)#(&

RV2+,-1S!.+(%&1+)& -$%)(1& )+&;+,9& *2)#(*9&;+,&5,%)&2%@&;+,*%(-D(%& 0,2+! ;3! ;.!4/B! )#2)& $%&0*(D(1)$18& )#(&

RV2+,-1S!"GM#!JG%C!/($18&.+1(&$1&21.&7+*&;+,>&

A47&;+,&8+&)+&)#(&2-)2*&)+&0*2;&+*&+77(*&2&8$7)9&21.&+1&)#(&=2;&)#(*(&;+,&*(5(5/(*&)#2)&;+,&#2D(&L,2**(--(.&

=$)#& %+5(+1(9& ),*1& 2*+,1.& 21.& 8+& )+& )#2)& 0(*%+1& 21.& 52@(& ;+,*& 0(2<(& =$)#& #$5>& "#(19& =#(1& ;+,&

200*+2<#& )#(& AV2+,-1S! $1&0*2;(*9&4/B!0;<<!,2=-!2!9<-2.!2.8!6B1-!5;.89&21.&;+,&=$--&/(&#(2*.&/;& )#(&

RV2+,-1S!21.&)#(&RV2+,-1S!=$--&/(&2/-(&)+&*(%0+1.9&8$D$18&;+,&2--&;+,&1((.9&$1&)#(&0(2<(&21.&L,$()1(%%&+7&

;+,*&/($18>&

A47&;+,&%)$--&<211+)&/(-$(D(&)#2)&)#(&RV2+,-1S!<2*(%&7+*&$)%&<*(2)$+19&-++@&2/+,)&;+,&2)&)#(&*2.$21)&7-+=(*%&$1&

)#(& 7$(-.%9&#+=&/(2,)$7,-& )#(;&2*(\&a+1%$.(*& )#(&/*$--$21)& )#+,8#)&=#$<#&#2%&8+1(& $1)+& )#($*&.(%$819& )#($*&

/(2,);\&6#(*(&=$--&;+,&7$1.&)#(&<+-+,*%&)#2)&;+,&%((&$1&)#($*&0()2-%W&6$)#&2--&#$%&=$%.+59&?+-+5+1&#$5%(-7&

=2%&1+)&2/-(&)+&#2D(&%,<#&/(2,)$7,-&<-+)#(%&52.(&7+*&#$5%(-7>&?((&)#(&=2;&)#(&7-+=(*%&2))*2<)&)#(&/((%&

21.&)#(&/((%&#(-0&)+&/*$18&1(E)&%(2%+1%B&%((.%9&)+&52@(&;+,*&=+*-.&/(2,)$7,-&21.&)+&8$D(&;+,&7++.>&6#;&

<21&;+,&1+)&/(-$(D(&21.&)*,%)&$1&)#(&RV2+,-1S!=#(1&)#(&=+*-.&2*+,1.&;+,&$%&0-211(.9&.(%$81(.&21.&<2*(.&

7+*&$1&%,<#&2&=+1.(*7,-&=2;W&&
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"

AS,)&*(5(5/(*&Q&)#(%(&-$D$18&0-21)%&21.&)*((%9&,1-$@(&521@$1.9&<211+)&<+50-2$1&2/+,)&)#($*&-+)9&21.&%((&

)#(5%(-D(%&2%&#,18*;&21.&12@(.9&21.&%+&)#(;&.+&1+)&A,1.+B&)#(&=+*@&)#(&RV2+,-1S!.+(%&$1&)#(5>&

A4)&$%&;+,&=$)#&;+,*&<+1)$1,2-&<+50-2$1$18&21.&)2-@$18&2/+,)&=#2)&;+,&-2<@9&;+,*&288*(%%$+1&)+=2*.%&(2<#&

+)#(*9& ;+,*& $1%$%)(1<(& +1& *()*$/,)$+19& ;+,*& <*$)$<$%5& 21.& %-21.(*$189& =#$<#& 52@(%& ;+,*& -2<@&Q& 21.& ;+,*&

%$<@1(%%&Q&<+1%$%)(1)9&.2;&27)(*&.2;>&

A4&#2D(&)+-.&;+,&2--&)#(%(&)#$18%&)+&0*(02*(&;+,9&=#+&2*(&%$<@9&7+*&#(2-$18>&C+,&<211+)&/(&#(2-(.&,1-(%%&

;+,&/(-$(D(&=$)#&2--&;+,*&#(2*)%&)#2)&#(2-$18&=$--&)2@(&0-2<(>&K(5(5/(*&)#2)&%$<@1(%%&+7&)#(&/+.;&2*$%(%&

7*+5&21&$--1(%%&=$)#$1&)#(&5$1.9&%,<#&2%&;+,*&/2.&)(50(*9&*(%(1)5(1)%9&218(*%9&#2)*(.%>&

RV2+,-1!"/=-S! $%& )#(&%+,*<(&+7&2--& #(2-)#9& )#(*(7+*(&2--& )#+,8#)%&21.& 7((-$18%& <+1)*2*;& )+& AV2+,-1!"/=-S!

/*$18&%$<@1(%%>!

AJ,%)&2%&2--&;+,*&(D$-%&21.&%$<@1(%%&/(8$1&$1&)#(&5$1.&Q&@<%?<3@%8<GC%><<?+%

AN2D(&2%&5,<#&<2*(&7+*&;+,*&1($8#/+,*&2%&;+,&#2D(&7+*&;+,*%(-7>&

AS-(%%&;+,*&1($8#/+,*&=#(1&;+,&#2D(&21&2*8,5(1)9&0*2;&7+*&#$5&=#(1&#(&$%&#2*%#&=$)#&;+,9&#(-0&#$5&+,)&

$1&21;&=2;&;+,&<21&2)&2--& )$5(%9&(D(1&$7&#(&),*1%&#$%&72<(&7*+5&;+,9&/(<2,%(&)#(1&;+,&2*(&<+1%)*,<)$18&

8++.& $1&;+,*&5$1.&21.& )#+,8#)%9&21.&8++.&=$--& /(& )#(&#2*D(%)&+7&;+,*&%+=$18>&R+)&+1-;& )#$%&Q&;+,&2*(&

/*$18$18& ;+,*&5$1.& $1)+&#2*5+1;&21.&2)),1(5(1)&=$)#& )#(& RV2+,-1S!=$)#$1& ;+,9& =#$<#& $%& K3CD3E7%!<A3+%

1;?3C%7B3@3%E<;?676<;@P%7B3%IL47B3CO%E4;%?<%)7@%H3CD3E7%!0-"&Q0$M%6;%8<G+O&

6#(1&4&#2.&7$1$%#(.&%0(2@$189&)#(&0(+0-(&/*+,8#)&)#($*&%$<@&)+&5(&21.&2<<+*.$18&)+&)#($*&72$)#&=(*(&)#(;&

#(2-(.>&

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU!

"#$$#%!b!=$--&.(%<*$/(&5+*(&+7&F,1;3+S3!+-29,;.A3!21.&(E0-2$1&)#(&(D(1)%&-(2.$18&)+&#$%&<*,<$7$E$+1&21.&

.(2)#>&N(&.(%<*$/(%&$1&0+$8121)&.()2$-9&#$%&-2%)&?,00(*&=$)#&#$%&.$%<$0-(%&=#(1&#(&7+,1.&#$5%(-7&2-+1(&$1&

%0$*$)& /(<2,%(& #$%& .$%<$0-(%9& )$--& )#(& -2%)9& *(7,%(.& )+& /(-$(D(& #(& =+,-.& /(& <*,<$7$(.>& K(0(2)(.-;9& #(& =2%&

5$%,1.(*%)++.9&21.&#(&*(2-$%(.&282$1&#+=&-$))-(&#(&#2.&52128(.&)+&)(2<#&21;+1(&.,*$18&#$%&)#*((&;(2*%&

+7&5;33;/.214!0/1E'!N(&=2%&8-2.&)+&/(&-(2D$18\&

&
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!

"#$%&'!()'*'!+'((',*!(-.'!/01!$%(0!-!*2$,$(1-345'%(-3!6$5'%*$0%!(,-%*&'%6$%7!()'!)15-%!23-%'!08!

-&($9$($'*! -%6! &0%&',%*;! ()'/! <$33! ='! ='*(! -=*0,='6! $8! 2,'&'6'6! =/! -! ($5'! 08! *($33%'**! -%6!

,'3->-($0%?!@1$'('%!/01,!5$%6*;!$8!20**$=3';!70$%7!$%(0!-!*(-('!08!$%%',!*$3'%&'!08!()017)(?!A(!$*!0%3/!

<)'%! /01! -,'! $%! ()$*! &0523'('3/! ,'&'2($9'! *(-('! ()-(! ()'*'! +'((',*! <$33! 2'%'(,-('! /01,! )15-%!

()017)(!<$()!()'$,!,'-3$(/?B!

!

C/!DEFGH+I##!JI+I#KAL+!+EMI!$52'3*!5'!(0!,'(1,%!-7-$%!-%6!-7-$%!(0!<,$('!(0!5-%.$%6;!<$()!

()'!$%('%($0%!()-(!8$%-33/!N!-*!5-%/!08!/01!<)0!-,'!,'-6/!(0!,'&'$9'!$(!N!<$33!20**'**!()'!.%0<3'67'!

<)$&)!<$33!'%-=3'!/01!(0!(,-%*&'%6!/01,!)15-%)006!-%6!5',7'!$%(0!OP-()',!J0%*&$01*%'**Q!N!()'!

(,1'!O+09'!J0%*&$01*%'**Q!$%!<)$&)!-,'!,'-3$*'6!-33!()$%7*!=01%($813!-%6!='-1($813?!

!"#$#%&'(#"&)*#+,(')-."/0#&1*#2&13# 3-#,(+(&34#50#(13),(#5)"")-1#-1#(&,3%#2&"#+,-5+3(*#60#789;#&1*#

2&"#*),(<3(*#8=7>#&3# 3(&<%)1?# 3%(#@,.3%#-A#;B)"3(1<(4# A-,#2)3%-.3# 3%)"#C1-2/(*?(4# 3%(,(# )"#1-#%-+(#-A#

,(*(5+3)-1#A,-5#3%(#3,&'&)/#2%)<%#5&1C)1*#)"#6-,1#3-#(1*.,(D#

$#C1-2# 3%)"#"3&3(5(13#2)//#6,)1?#5.<%#?,)(A# 3-#")1<(,(#&1*#*(*)<&3(*# A-//-2(,"#-A# 3%(#E%,)"3)&1# ,(/)?)-14#

&1*#3%-"(#2%-#%&'(#<(13,(*#3%(),#(13),(#A&)3%#-1#3%(#+(,"-1#-A#FG("."HD#I.3#$#3(//#0-.#3,./0J#3-#".<<((*#)1#

,)**)1?# 0-.,"(/'("# -A# 3%(# %.5&1%--*# 2%)<%# %-/*"# 0-.# 6&<C# A,-5# 3%(# A.//# ,(&/)"&3)-1# -A# K=$9;LM!7#

@LK@N4#&1*#3%(#.1*(,"3&1*)1?#-A#3%(#3,.(#1&3.,(#-A#3%(#!"#$%$&'()*+',(-.#/0-1$&$0-2$#3(,5(*#3%(#FO)1?*-5#

-A#P-*H4#0-.#,'"&2&'%-2(3(425%0,2&+620)12107,("205#!"()8(&$0-2942&+629)0012052&+62)(,9.;2&+62<%$-$&4;2(-12

0&+6%296)$65";2(-12/0,623$&+2#6%56/&)420#6-#%6/6#&$862,$-1"2&02&+62<=><?2052@ABC<@DE@F#

=-# -3%(,# "&/'&3)-1# )"# +-"")6/(D# FP-*H# <&11-3# F"&'(H# 0-.4# ")1<(4# )1# )?1-,&1<(# -A# 3%(# A&<3"# -A# (B)"3(1<(4#

5&1C)1*#2)//#<-13)1.(#3-#5&C(#3%(#"&5(#(&,3%6-.1*#5)"3&C("#3)//#3%(#(1*#-A#3)5(4#&+'"2/%6(&$-72+$"203-2

"$/G-6""2(-12,$"6%4F2

Q.,3%(,5-,(4#1-#5&33(,#2%&3#&#5&1H"#6(/)(A#5&0#6(# )1# ,(?&,*# 3-# F"&/'&3)-1# A,-5#")1"H4# 3%)"# )"#&#%.5&1#

A&//&<04# ")1<(# 3%(# 7&2# -A# E&."(# &1*# ;AA(<3# )"# )5+-1*(,&6/(# &1*# &1# )13,)1")<# R# )1%(,(13# R# 1&3.,&/#

<%&,&<3(,)"3)<#-A#(B)"3(1<(D#>-.#<&11-3#*)'-,<(#(AA(<3"#A,-5#<&."&3)-14#1-,#<&1#0-.#(,&"(#<&."&3)-1#&1*#

"3)//#%&'(#(AA(<3"D#$1#('(,0#/('(/#-A#I()1?#3%)"#)"#@,.3%D#

>-.#5&0#1-2#6(#".AA)<)(13/0#&*'&1<(*# )1#0-.,# 3%)1C)1?#3-#6(#&6/(# 3-#,(<()'(# 3%(#A-//-2)1?#A.1*&5(13&/#

3,.3%#<-1<(,1)1?#0-.,#(&,3%/0#(B)"3(1<(D#

@%(# 7&2# -A# FE&."(# &1*# ;AA(<3H4# FL(&+)1?# &1*# M-2)1?H# )"# 3%(# ')")6/(# (AA(<3# -A# 2%&3# 0-.# <&//#

F(/(<3,-5&?1(3)"5H4#&1*#1-#-1(#2%-#%&"#&10#C1-2/(*?(#-A#"<)(1<(#2-./*#(B+(<3#FP-*H#3-#"(3#&")*(#3%(#

/&2"#-A#(/(<3,-5&?1(3)"54#2%)<%#&,(#3%-"(#-A#F&<3)')30S6-1*)1?S,(T(<3)-1HD#

OL&($9$(/4D0%6$%74R'S'&($0%Q!0,! OC09'5'%(4L((,-&($0%4R'213*$0%Q! -,'! ()'! 81%6-5'%(-3! ACTF+#I#!

08! IUA#KIGJI! -%6!08! VFCLG! JEG#JAEF#GI##! $(*'38;! <)$&)! )-9'! =,017)(! -=01(! /01,! 9$*$=3'!

80,5*! $%! 3$8';! -%6! -,'! ()'!0%3/! O$%*(,15'%(*Q!0,! O(003*Q!08! &,'-($0%?!K)'/! -,'! ,'*20%*$=3'! 80,! ()'!

80,5-($0%! 08! *1=*(-%&'! 0,! O5-((',Q! -%6! -3*0! 80,! ()'! 6'9'3025'%(! 08! $%6$9$61-3$*'6! 80,5*! -%6!

8$%-33/!08!2',*0%-3$(/!$(*'38!$%!-33!3$9$%7!'%($($'*?!
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A%!()'!+AWVK!EP!JVRA#KQ*!#TARAKFL+!KRFKV;!60&(,$%'*!='&05'!5'-%$%73'**!X!-,'!
*<$8(3/!S'(($*0%'6!8,05!()'!$3315$%-('6!5$%6?!

!

!

M)1<(# 3%("(#7&2"#&,(# A.1*&5(13&/# 3-#0-.,# )1*)')*.&/)"(*#(B)"3(1<(4# )3# )"# )5+-"")6/(# 3-#"(3# 3%(5#&")*(D#

@%(,(A-,(4# 0-.# <&11-3# )?1-,(# 3%(# +,-6/(5"# )1%(,(13# )1# 0-.,# )1*)')*.&/)"(*# (B)"3(1<(# &1*# 6(/)('(# 3%&3#

FP-*H#2)//# "&'(# 0-.# A,-5# 3%(5D#>-.,#-1/0#%-+(# -A# A)1&/# ("<&+(4#-A# "3(++)1?#-AA# 3%(# 3,(&*5)//# -A# %.5&1#

(B+(,)(1<(4# )"# 3-#,(<-?1)"(#&1*#&<C1-2/(*?(#3%(5#&1*#3%(1#2-,C#5)1.3(S60S5)1.3(#3-# 3,&1"<(1*#3%(5#

&1*# ('(13.&//0# 5(,?(4# )1# +.,)30# -A# 5)1*4# %(&,3# &1*# &<3)-14# &1*# 6(<-5(# F-1(H# 2)3%# K1)'(,"&/# 7-'(#

E-1"<)-."1(""#R#3%(#FQ&3%(,H#2%)<%#*-("#3%(#789;#U8LOD#

!3# 3%(# "&5(# 3)5(4# &"# 0-.# ?,-2# )1# &2&,(1(""# -A# 3%(# 3,.(# =!@KL;# -A# 3%(# FQ&3%(,H# F2)3%)1# 0-.# &1*#

3,&1"<(1*)1?# 0-.4# &1*# &//# &,-.1*# 0-.H4# 0-.# 2)//# <-5(# 3-# %&'(# .1*(')&3)1?# A&)3%# 3%&34# )1# ('(,0#

<),<.5"3&1<(4#0-.#<&1#*,&2#.+-1#3%(#)1"+),&3)-14#+-2(,4#&1*#.+/)A35(13#*),(<3/0#A,-5#3%(# FQ&3%(,H#2)3%)1#

&1*#&,-.1*#0-.D#

>-.# 2)//# <-5(# 3-# O=8U# )3# )"# ,(&//0# 3%(# FQ&3%(,H# 2%)<%# ".++-,3"# &1*# ?.)*("# 0-.# )13-# 3%(# O)1?*-5# -A#

FQ&3%(,#7-'(#E-1"<)-."1(""HD#

$3#2)//#6(<-5(#&6.1*&13/0#</(&,#3-#0-.#3%&3#2%)/"3#3%(#FQ&3%(,H#)"#.1)'(,"&/4#$3# )"#&/"-#)1*)')*.&/#A-,#40'F2 $3#

C1-2"#0-.4#)"#&2&,(#-A#0-.,#3%)1C)1?#&1*#0-.,#+,-6/(5"D#U)3%)1#3%(#FQ&3%(,#7-'(#E-1"<)-."1(""H#&,(#3%(#

+(,A(<3# "-/.3)-1"# &2&)3)1?# 0-.,# ,(<-?1)3)-1D#U%(1# 0-.# ,(<-?1)"(# 3%(54# 0-.# 2)//# 6(# ,(/(&"(*# A,-5# +&)1#

2%(1#0-.#6(<-5(#+/)&6/(#&1*#2)//)1?#3-#/)"3(1D#

K13)/#0-.#&,(#2)//)1?#3-#/)"3(14#0-.#2)//#1('(,#6(#A)//(*#2)3%#3%(#FQ&3%(,#7-'(#E-1"<)-."1(""HD#

$#2)//#3(//#0-.#&#+&,&6/(D#$5&?)1(#&#<%)/*#"<,(&5)1?#&1*#C)<C)1?#6(<&."(#%(#2&13"#)<(#<,(&5D#

!//#3%(#3)5(4#%(#)"#5&C)1?#3%)"#1-)"(4#%)"#A&3%(,#)"#2&)3)1?#+&3)(13/0#&3#3%(#*--,#-A#%)"#,--5#3-#"%-2#%)5#3%&3#

%(#%&"#6,-.?%3#%)5#)<(#<,(&5#&1*#5%'$&F#

>-.# 5&0# 3%)1C# 3%)"# +&,&6/(# )"# )5+,-6&6/(4# 1-1(3%(/(""# )3# )"# 3,.(D# V-3%(,"# 2)//# ,(5(56(,# 3)5("# 2%(1#

<%)/*,(1#%&'(#6((1#)1<-1"-/&6/(#-'(,#"-5(3%)1?4#,(A.")1?#3-#/)"3(1#3-#2%&3#5-3%(,#)"#3,0)1?#"-#%&,*#3-#3(//#

3%(54#&1*#0(3#5-3%(,#%&"# 3%(#"-/.3)-1#2&)3)1?# A-,# 3%(5#3%(#5-5(13# 3%(0#"3-+#5&C)1?#&#1-)"(#&1*#*,0#

3%(),#3(&,"D#

A!&-%!*''!()'!(,-9-$3!08!2'023'!-%6!()'$,!&,/$%7!-%6!<''2$%7!-%6!5/!&052-**$0%!$*!=01%63'**?!

Y01!-,'!)'-,6!=1(!<$()$%! ()'!&0%('>(!08! /01,!2,'*'%(!&0%*&$01*%'**;! ()','! $*! 3$((3'! A!&-%!60! 80,!

/01?!A!&-%%0(!2'%'(,-('!()'!()0%7*!-%6!&)-$%*!08!/01,!/'-,*!08!$7%0,-%(!()$%.$%7!-%6!-&($%7?!

A! *''! ()'! 2-$%! 2',2'(1-('6! $%! ()'! &)1,&)'*;! $%! *',9$&'*! -%6! 2132$(*! =/! $7%0,-%(! *',50%*?! A! *''!

%-($0%*!-%6!()'$,!2'023'!(,/$%7!*0!)-,6!(0!7,-223'!<$()!()'!6$88$&13($'*!-,$*$%7!8,05!()'$,!(,-6$($0%-3!

9-31'*;!&13(1,'*;!-%6!,'3$7$01*!='3$'8*?!A!*''!()'!3$5$(-($0%*!$%!()'$,!6-$3/!3$9$%7;!()'!3-&.!08!8138$35'%(!

08!()'$,!%''6*!-%6!21,20*'*;!-%6!()'!*188',$%7!'5-%-($%7!8,05!,'3-($0%*)$2*!08!'9',/!.$%6?!

K)'!&033'&($9'!&0%*&$01*%'**!'5-%-($%7!8,05!()'!<0,36!$*!-!5$-*5-!08!8'-,*;!,'*'%(5'%(;!-%7',*;!

'50($0%-3! (1,=13'%&'! 08! 2-**$0%-('! 6'*$,'*;! ,'9'%7'! -%6! '>)-1*($0%;! $%(',4(),'-6'6! <$()!

&052-**$0%;! 6'(',5$%-($0%! (0! 123$8(! <0,36! &0%*&$01*%'**;! 6'6$&-($0%! (0! ()'! *'-,&)! 80,!

1%&0%6$($0%-3!309'!=/!()0*'!<)0!)-9'!,'&'$9'6!$%*2$,-($0%!-%6!-!6'7,''!08!'%3$7)('%5'%(?!

'% ()*+% (,)-+% .)% /+)/,+% 01)% (2,,% )3% *+% 234% 0)56% 07.1% .1+*% .)% 5+,7+8+% .1+75% 47-.5+--9% ;<.% .1+75%

*734-+.%234%;+,7+=-%25+%-)%-.5)3>,?%7*/573.+4%73%.1+75%;5273-9%.12.%*?%#5<.1%(233).%5+2(1%.15)<>1%

234%;573>%3+0%63)0,+4>+%.)%.1+75%*734-@%A23?%/+)/,+%128+%1+2549%2,;+7.%;57+=,?%234%7*/+5=+(.,?9%

;<.%128+% ,2(6+4%.1+%()<52>+%.)%2((+/.%3+0%74+2-%234%-/+26%)<.@%P1,()',50,'! ()'% ($5'!)-*!%0(!

=''%!,$7)(!(0!,'-&)!(),017)!=-,,$',*!08!)15-%!&0%*&$01*%'**!(0!('-&)!/01? %
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A%!()'!+AWVK!EP!JVRA#KQ*!#TARAKFL+!KRFKV;!60&(,$%'*!='&05'!5'-%$%73'**!X!-,'!
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!

!

D1(! %0<! ()'! ($5'! $*! ,$7)(?! Y01! )-9'! 509'6! $%(0! -! %'<! 6$*2'%*-($0%! 08! 9$=,-($0%-3! 8,'Z1'%&$'*!

<)$&)!<$33!'%-=3'!/01!(0!50,'!'-*$3/!,$*'!8,05!()'!5-(',$-3$(/!08!()'!2,'9$01*!-7'?!K)$*!5-/!*01%6!

-!*(,-%7'!*(-('5'%(;!=1(! ()','! $*!-!1%$9',*-3!*(0,'!08!.%0<3'67'!,'7-,6$%7!'%',7$'*!/01!60!%0(!

='7$%! (0!1%6',*(-%6?!L(! ()$*! ($5';! ()','! $*!%0!'-,()3/!5$%6!&-2-=3'!08!1%6',*(-%6$%7?! '.% 7-%)3,?%

/)--7;,+%=)5%?)<%.)%B7*2>73+C%.1+%-/+(.5<*%)=%+3+5>?9!017(1%7-%3).%.5<.1@!

#

A(!<$33!)'32!/01;!()','80,';!$8!/01!&-%!-&&'2(!5/!*(-('5'%(*;!(-.$%7!()'5!0%!(,1*(;!='&-1*'!()'/!-,'!

(,1'?! Y01! -,'! 509$%7! $%(0! %'<! 8,'Z1'%&$'*! 08! 9$=,-($0%! 2',(-$%$%7! (0! O)15-%! &0%*&$01*%'**Q!

<)$&)! <$33! '%-=3'! /01! (0! 509'! 80,<-,6! $%(0! ()'! *2$,$(1-345'%(-3! 6'9'3025'%(! A! 6'*&,$='6! $%!

+'((',![?!

!

M)1<(# $# %&'(# *)'(,?(*4# $# 5."3# 1-2# ,(+(&3W# >-.# <&1# 1-# 5-,(# ("<&+(# 3%(# 5-"3# A.1*&5(13&/# +-<*! 08!

I>$*('%&'!,(?&,*)1?#0-.,#3%)1C)1?#&1*#A((/)1?#R#"-2)1?#&1*#,(&+)1?#R#3%&1#0-.#<&1#("<&+(#3%(! /&2"#-A#

(/(<3,-5&?1(3)"5# )1# 0-.,# 5&3(,)&/# 2-,/*4# A-,# (/(<3,-5&?1(3)"5# )"# 3%(# $VXK7M;! +,-*.<)1?# 3%(# 7&2# -A#

"-2)1?# &1*# ,(&+)1?# T."3# &"# (/(<3,-5&?1(3)"5# +,-*.<("# A-,5# 2)3%)1# 3%(! A.1*&5(13&/# A)(/*# -A# (1(,?0#

+&,3)</("D!

@%(,(A-,(#)3#)"#1-3#+-"")6/(#3-#<-13)1.(#3-#6(/)('(#)1#E%,)"3)&1#*-?5&#&1*#&/"-#3,0#3-#A-//-2#3%("(#7(33(,"#

6(<&."(#*-?5&4#,(/&3)1?#3-# F"&/'&3)-1#60#50#*(&3%#-1#3%(#<,-""H4# 3%(#@,)1)304#+%0")<&/# ,(".,,(<3)-1#A,-5#

3%(#*(&*4#&1*#."(#-A#)1<(1"(#&1*#"(3#A-,5"#-A#+,&0(,4#&,(#A&//&<)-."#&1*#3%(#A&<3"#1-2#+,("(13(*#3-#0-.#

)1# 3%("(# 7(33(,"# &,(# @,.3%D# @%(# *-?5&# &1*# 3%(# "&<,&5(13&/# 3,)55)1?"# &,(4# 2%&3# 0-.# 2-./*# 3(,5# F,(*#

%(,,)1?"H4#3-#?&)1#0-.,#&33(13)-1#&1*#&//(?)&1<(#6.3#-6"<.,)1?#3%(#@,.3%#-A#50#3(&<%)1?"D#

@%(,(A-,(4#3%("(#7(33(,"#%&*#3-#6(#2,)33(1D#

@%(#-1/0#2&0#$#<-./*#,(&<%#3%(#2-,/*#&3#3%)"#+,("(13#3)5(#2%(1#)3#)"#+-)"(*#3-#(13(,#&#1(2#5)1*Y(5-3)-1&/#

*)"+(1"&3)-14#2&"#60#.")1?#&#,(<(+3)'(4#-6(*)(13#&1*#*(+,-?,&55(*#5)1*#3-#,(<()'(#3%(#)1"3,.<3)-1#&1*#

*-#3%(#5&1.&/#2-,C#A-,#5(D#

K)'*'! +'((',*! 088',! ()'! 0%3/! (,1'! 5'-%*! =/! <)$&)! 2'023'! <$33! 8$%6! ()'! 2-()! (0! ()'! *2$,$(1-3!

6$5'%*$0%!$%!<)$&)!-33!)15-%!',,0,!8-6'*!-<-/!-%6!0%3/!309'!,'5-$%*?!

!103%)1?#(/"(#2%)<%#5&0#6(#"&)*#)"#+.,(/0#%.5&1#,&3)-1&/)"&3)-1#&1*#,(&"-1#R#&1*#3%("(#&,(#1-3#@LK@ND#

#

X(-+/(#&,(#"((C)1?#1(2#2&0"#3-#,("-/'(#-/*#+,-6/(5"4#+&,3)<./&,/0#)1#!5(,)<&4#6.3#.13)/#3%(0#.1*(,"3&1*#

3%(#3,.(#1&3.,(#-A#7$Q;4#3%(#(?-4#&1*#3%(#7&2"#-A#;B)"3(1<(4#3%(0#2)//#6.3#"3,(1?3%(1#3%(#+.//#-A#3%(#F(?-H#

&1*#3%(),#+&)1#2)//#<-13)1.(D#

#

L(5(56(,4#&"# $#,(<-,*# A-,#0-.# )1# 3%(#A-//-2)1?#+&?("4#3%(#")5+/(#@,.3%#$#"+-C(#32-#5)//(11)&#&?-4# 3%)"#

@,.3%#,(5&)1"#<-1"3&13#&1*#<-1")"3(13D#

@%(,(A-,(4#)3#)"#-1/0#+-"")6/(#3-#*((+(1#0-.,#.1*(,"3&1*)1?#-A#@,.3%4#1-3#3-#&/3(,#)3D#

#

N&'(#0-.#,(&/)"(*#&"#0-.#%&'(#,(&*#3%(#A),"3#32-#+'((',*;!3%&3#&//#$#"+-C(#3-#3%(#+(-+/(#-A#X&/("3)1(#2&"#&#

*),(<3# -.3<-5(# -A# 50# %&')1?# +(,<()'(*# 3%(# B5+2,7.?% )=% +D7-.+3(+C% )1# 3%(# *("(,3# R# ()-(! %0()$%7! <-*!

*03$6\#
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!

!

N&'(#0-.#,(5(56(,(*#3%&34#)1#50#3,&1"<(1*(13#"3&3(4#&"#$# /--C(*#&3#3%(#,-<C"4#"&1*4#5-.13&)1"4#2&3(,#

6(/-2#5(#)1#3%(#Z(&*#M(&4#&//#&++(&,(*#3-#6(#&"#&#O*)$55',!08!50('*Q\#

R0&.;!*-%6;!501%(-$%*;!<-(',!<','!6$88','%($-('6!0%'!8,05!()'!0()',;!0%3/!=/!()'!6$88','%&'!$%!()'!

$%('%*$(/!08!()'!O*)$55',!08!50('*Q!-%6!=/!()'!-22-,'%(!6'%*$(/!08!50('*!<$()$%!()'!*)$55',?!

@%(,(#)"#1-#-3%(,#2&0#$#<&1#*("<,)6(#2%&3#$#"&2#2%(1#-1#(&,3%#-,#<-1'(0#3%(#A&<3"#<-1<(,1)1?#3%(#3,.(#

".6"3&1<(#-A#F5&33(,H#&1*#3%(#&++&,(13/0#"-/)*#A&6,)<#&1*#<-1"3,.<3)-1#-A#0-.,#2-,/*D#

$1#5-*(,1#"+((<%4#0-.#2-./*#+,-6&6/0#<&//#3%(#F"%)55(,#-A#5-3("H4#&#')6,&3)-1#-A#+&,3)</("D#

X(,%&+"# 0-.# <-./*# <-56)1(# 3%(# 32-# 3(,5"# &1*# *("<,)6(# 3%(# 5-"3# A.1*&5(13&/# ')")6/(# F,(&/)30H4# &"# &#

O*)$55',!08!2-,($&3'*Q?!@%)"#<-1'(0"#3%(#"(1"(#-A#3%(#F/)?%3#?/-2H#)1#2%)<%#$#"&2#3%(#+&,3)</("#*&1<(D#

N&')1?#"&)*#&//#3%(#A-,(?-)1?#&"#)13,-*.<3)-1#3-#50#&<<-.13#-A#50#&<3)')3)("#)1#X&/("3)1(4#/(3#5(#3&C(#0-.#

3-#&1-3%(,#*&04#32-#3%-."&1*#0(&,"#&?-4#2%(1#3%(#".1#"%-1(4#&1*#3%(#"C0#2&"#&#</(&,4#</(&,#6/.(4#&1*#$#

"3&,3(*#3-#</)56#3%(#%)//"#2)3%#50#*)"<)+/("4#)1#&1#(AA-,3#3-#,(3),(#3-#,("34#5(*)3&3(#&1*#+,&0D#

I.3# 3%)"#2&"#1-3# 3-#6(D#U(#%&*# 3%-.?%3# 3-#("<&+(4#6.3#*("+)3(# 3(//)1?# 3%(#+(-+/(#-A#-.,# )13(13)-1"4#2(#

2(,(#A),"3#A-//-2(*#60#&#A(2#2%-#3%(1#"%-.3(*#3-#-3%(,"#3%&3#2(#2(,(#?-)1?#)13-#3%(#%)//"D#

!/3%-.?%#2(#6(??(*# 3%(5# 3-# ,(3.,1# 3-# 3%(),#%-5("4# 3%(# A(2#('(13.&//0#?,(2# )13-#&#?,(&3#<-1<-.,"(#-A#

+(-+/(#3&??)1?#&/-1?#6(%)1*#."D#@%(0#2(,(#)1")"3(13#3%&3#$#"%-./*#"+(&C#3-#3%(5D#

>-.#5&0#2-1*(,#2%0#3%(0#2(,(#"-#&1B)-."#3-#/)"3(1#3-#5(D#

A%(1$($9'3/;!()'/!.%'<!()-(!A!*20.'!<0,6*!08!+API!(0!()'5?!

!/2&0"4# $# "%-2(*# 3%(5# 3%(# &<3)')30# -A# 3%(# FP-()',Q! &,-.1*# 3%(5# &1*# 3%)"# ?&'(# 3%(5# %-+(# &1*#%(/+(*#

3%(5#3-#"((#3%(#2-,/*#2)3%#1(2#')")-1D#

$#"+-C(#3-#3%(5#-A#+EMI!&1*#3%(0#A(/3#<-5A-,3(*D#

@%)"#2&"#2%0#$#<-./*#"&0#3-#3%(54#C1-2)1?#3%&3#3%(0#2-./*#.1*(,"3&1*#&1*#&?,((#2)3%#5(W#

OJ05'!1%(0!5';!/01!<)0!-,'!<'-,/!-%6!)'-9/!3-6'%!-%6!A!<$33!7$9'!/01!,'*(?!C/!/0.'!$*!3$7)(!-%6!

5/!=1,6'%!'-*/?Q!

K)'/!.%'<!()-(!<)'%!A!*20.'!()'*'!<0,6*;!-*!A!8,'Z1'%(3/!6$6;!A!<-*!&052-,$%7!()'!,13'*!-%6!3-<*!

08!()'!]'<$*)!3'-6',*!<$()!()'!K,1()!A!<-*!2,'*'%($%7!(0!()'!2'023'?!

M-#)3#2&"4#3%&3#2%(1#$#2&"#6("-.?%3#60#3%(#+(-+/(#3-#3(&<%#3%(54#2%&3#<-./*#$#*-#6.3#")3#*-21#-1#&#,-<C#

&6-'(#3%(5#R#&1*#3(&<%D#

$# 2&"# *(3(,5)1(*# 3%&34# )A# 3%(0# %&*# <-5(# 3%)"# A&,# 3-# %(&,# 5(4# 3%(0# 2-./*# %(&,# "-5(3%)1?# 3%(0# 2-./*#

,(5(56(,#&1*#+-"")6/0#"+(&C#&6-.3#&//#3%(),#/)'("D#

$#C1(2#3%&3#*("+)3(#&//#$#%&*#3-/*#3%(5#&6-.3#3%(#FP-()',Q!-%6!OP-()',!+09'Q;!3%(0#2(,(#"3)//#&++,(%(1")'(#

-A#,(T(<3)-1#60#FP-*HD#!/3%-.?%#$#%&*#3,)(*#3-#%(/+#3%(5#.1*(,"3&1*#3%&3#3%(#OP-()',Q!-A#2%)<%#$#"+-C(4#2&"#

1-3#3%(#+(,"-1&/)"(*#FP-*H#2%)<%#3%(0#2-,"%)++(*4#$#C1(2#'(,0#2(//#3%&3#3%(0#2(,(#<-1A."(*D#!/3%-.?%#$#

%&*#3-/*#3%(5#&?&)1#&1*#&?&)1#3%&3#3%(#OP-()',Q!2&"#2)3%)1#3%(54#3%(0#2(,(#"3)//#2-,,)(*#3%&3#3%(0#5)?%3#

)1<.,#+.1)"%5(13#A,-5#-1#%)?%#60#6(/)(')1?#50#2-,*"D#

U%&3#"%-./*#$#3(&<%#3%(5#3%&3#*&04#$#&"C(*#3%(#OP-()',Q\!@%(1#$#1-3)<(*#3%(#?-&3"#&1*#"%((+#A((*)1?#-1#

3%(#%)//")*(#.1*(,# 3%(#')?)/&13# <&,(#-A# 3%(),# "%(+%(,*#&1*#50#5(""&?(# A-,# 3%(#*&0#(13(,(*#50# 5)1*D# $#

"3--*#.+#&1*#"%-.3(*#"-#3%&3#50#'-)<(#2-./*#<&,,0#3-#3%(#6&<C#-A#3%(#<,-2*"W#

F>-.# "((# 3%("(# "%((+# &1*# ?-&3"# A((*)1?# -1# 3%(# %)//"D# @%(# "%((+# &,(# )1# -1(# +/&<(# &1*# 3%(# ?-&3"# )1#

&1-3%(,D#
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!

!

FE-1")*(,#3%(#"%((+D#@%(0#&,(#+&3)(13#&1*#1-1S&??,("")'(#3-2&,*"#(&<%#-3%(,#('(1#2%(1#%.**/(*#3)?%3/0#

)1#&#<-,1(,#-A#3%(),#+(1D#@%(0#A((*#[.)(3/04#1('(,#</&)5)1?#?,-.1*#2%)<%#)"#1-3#3%(),"4#/(&')1?#3%(#+&"3.,(#

</-"(/0# <,-++(*# 6.3# 1-3# *&5&?(*4# &//-2)1?# 3%(# ?,&""# 3-# ,(<-'(,# &A3(,# 3%(0# %&'(# +&""(*# -'(,# )3D# V-"3#

)5+-,3&13/04#3%(0#/)"3(1#3-#3%(),#"%(+%(,*H"#'-)<(D#@%(,(A-,(4#%(#3&C("#?--*#<&,(#-A#3%(5D#N(#?.)*("#3%(5#

)13-#3%(#6("3#+&"3.,("#&1*#%(#"/((+"#2)3%#3%(5#&3#1)?%3#3%&3#3%(0#5&0#1-3#6(#3%,(&3(1(*#-,#&33&<C(*#60#

*-?"#-,#,-66(,"D#

F7--C# &3# 3%(# ?-&3"4# %-2# 3%(0# "<,&56/(# &1*# /(&+# -'(,# 3%(# ,-<C"# &1*# ?(3# 3%(5"(/'("# )13-# &2C2&,*# -,#

*&1?(,-."#+/&<("D#@%(0#3(&,#&3#3%(#6,&56/("#&1*#3%(#A-/)&?(#-A#3,(("D#@%(0#&,(#*("+-)/(,"D#U(,(#)3#1-3#A-,#

3%(),#."(#3-#5&1C)1*4#3%(,(#2-./*#6(#1-#+/&<(#A-,#3%(5#-3%(,#3%&1#3-#6(#3(3%(,(*#&//#*&0#-,#+.3#-.3#)13-#3%(#

*("(,3D#

F$#/--C#&3#0-.#6(/-2#5(4#&1*#$#C1-2#3%&3#&5-1?"3#0-.#&,(#5&10#"%((+#R#&1*4#&/"-#&5-1?#0-.#&,(#5&10#

?-&3"DH#

@%(,(# 2(,(# &# A(2# &1?,0# 5.,5.,"# 6.34# -1# 3%(# 2%-/(4# +(-+/(# ?--*S1&3.,(*/0# T-"3/(*# &1*# ,)66(*# -1(#

&1-3%(,4#+-)13)1?#-.3#3%(#F?-&3"H#&1*#/&.?%)1?#&1*#1-**)1?D#

$3#2&"#?--*#3-#"((#3%(5#/&.?%)1?#&1*#"-#$#<-13)1.(*D#

F>-.# <&1# 3(//# 3%(# "%((+# 60# 3%(),# %-5("4# 3%(# 2&0# 3%(0# 3,(&3# 3%(),# 1()?%6-.,"4# &1*# 3%(# 2&0# 3%(0# &,(#

,(?&,*(*#60#&//#)1#3%(),#<-55.1)30D#>-.#<&1#/)C(2)"(#3(//#3%(#?-&3"#R#&,(#3%(0#/)C(/0#3-#%&'(#5&10#A,)(1*"\H#

@%(,(#2&"#&#/-.*#,-&,#A,-5#3%(#<,-2*W#F=-S-S-S-]H#A-//-2(*#60#5.<%#/&.?%3(,D#

FZ-("# 3%(#"%(+%(,*#A-//-2#&A3(,# 3%(#?-&3"#&1*#<&,(# A-,# 3%(5#R#-,#5."3# 3%(0# /--C#&A3(,# 3%(5"(/'("#&1*#

<-5(#%-5(#60#3%(5"(/'("#3-#6(#5)/C(*#&3#1)?%3\H#

!?&)1#3%(#<,-2*#/&.?%(*#&1*#"%-.3(*#'&,)-."#,(+/)("4#"-5(#-A#3%(5#'(,0#&5.")1?#&1*#2)330D#

F!1*#"-#)"#)3#2)3%#0-.#2%-#&,(#"%((+#&1*#3%-"(#-A#0-.#2%-#&,(#?-&3"#R#0-.#&,(#+,-3(<3(*#60#3%(#FP-()',Q!

)A#0-.#&,(#"%((+4#&1*#0-.#&,(#1-3#+,-3(<3(*#60#3%(#OP-()',Q!)A#0-.#&,(#?-&3"4#6(<&."(#0-.#&,(#-6"3)1&3(/0#

A-//-2)1?#0-.,#-21#*("),("#('(,0#*&0#&1*#+-"")6/0#/(&')1?#&#3,&)/#-A#*("3,.<3)-1#6(%)1*#0-.D#@(//#5(#R#/(-2

&+62FP-()',Q!+,-3(<3#3%(#+(-+/(#2%-#&,(#?-&3"\H#

@%(#<,-2*#2&"#")/(13#6.3#/)"3(1)1?#)13(13/0D#

FU)//#0-.#"&0#3%(14#3%&3#3%(#FP-()',Q!)"#&1?,0#2)3%#3%(#?-&3"#&1*#2)//#1-3#+,-3(<3#3%(54#-,#2)//#0-.#,&3%(,#"&0#

3%&3# T."3# &"# 3%(#"%(+%(,*# <&,("# A-,# %)"# "%((+# &1*# 2-./*# <&,(# A-,# 3%(#?-&3"# )A# 3%(0# 2-./*# &//-2# )34# 3%(#

FP-()',Q!/-'("#"%((+#&1*#?-&3"#([.&//0#6.3#)"#+-2(,/(""#3-#+,-3(<3#([.&//0#6(<&."(#-A#3%(#?-&3"H#1&3.,&/#

96+(8$0'%H.#

F!/"-4#<-1")*(,#3%(#A((*)1?#%&6)3"#-A#"%((+#&1*#?-&3"D#M%((+#&,(#<-13(13#3-#(&3#?,&""#0-)4;250%23+$/+2&+6$%2

"&0,(/+"2 (%62 #6%56/&)42 16"$7-61;2 9'&2 &+62 70(&2 3$))2 6(&2 (-4&+$-72 +62 /0,6"2 (/%0"";2 +(8$-72 -02 %6"#6/&2

3+(&686%250%2+$"2/0-"&$&'&$0-F2M-#)"#)3#2)3%#+(-+/(#2%-#%&'(#1-#,(?&,*#A-,22%&3#3%(0#2)//#A((*#3%(),#5)1*"#

2)3%4#")1<(#3%(0#%&'(#1-#A)B(*#?-&/#-,#</(&,#+.,+-"(D#7)C(#?-&3"423%(0#*-#1-3#,(<-?1)"(#2%(1#5(13&/#A--*#

)"#%&,5A./#-,# )"#3&C)1?#3%(5#)1#3%(#*),(<3)-1#3%(0#"%-./*21-3#?-#)1#3%(),#*&)/0# /)'("#-,#2%(3%(,# )3#2)//# /(&*#

3%(5#)13-#%&,5A./#503%#-,#*&1?(,-."#A&//&<0D2

!<+642 %0(,;2 #$/G$-72 '#2 &+62 ,6-&()2 6I'$8()6-&2 052 9%(,9)6";2 0)12 "+06";2 9$&"2 052 /)0&+;2 )6(86";2 &+$"&)6";2
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$#%&*#A./A)//(*#50#5)"")-1D#@%(,(A-,(4#2%(1#$#*)(*#-1#3%(#<,-""4# $#2&"#"(3#A,((4# $#2&"# /)A3(*# )13-#?/-,)-."#

+AWVK! 3-#+&,3&C(#-A#3%&3#+AWVK;! 3-#;+% 3%(#+AWVK;!&1*#,(T-)<(# )1# 3%(#+AWVK!2%)<%# )"#F%$9',*-3!+09';!

+$8';! D'-1(/;! V-,50%/;! ]0/! -%6! R-2(1,'? # CEMAGW! DIK_IIG! HAPPIRIGK! +IMI+#! EP!

OJEG#JAEF#GI##Q! )"#1-#(&"0#-,#+/(&"&13#&"")?15(13D#$3#)"#-1/0#6(<&."(#50#5)"")-1#-1#(&,3%#2&"#1-3#

<-5+/(3(*#2%(1# $# *)(*# )1#X&/("3)1(4# 3%&3# $# 1-2# ,(3.,1# 3-#%(/+# 0-.#+,(+&,(# 3-#(13(,#&#1(2#&?(4#&#1(2#

+%&"(#-A#)1*)')*.&/)"(*#(B)"3(1<(#-1#(&,3%D#

>-.# 5&0# ?&)1# "-5(# .1*(,"3&1*)1?# -A# 2%&3# $# 5(&1# 60# 3%(# F*)"<-5A-,3# -A# 3%)"# (13(,+,)"(H# 2%(1# 0-.#

,(5(56(,#3%(#3)5("#0-.#%&'(#,(<&//(*#"-5(#*((+#"&*1(""#)1#0-.,#/)A(#&1*#0-.#A)1*#0-.,"(/A#,(&<3)1?#2)3%#

&/5-"3# 3%(# "&5(# *(?,((# -A# 3(1")-1# &1*# (5-3)-1&/# "3,(""# &"# 0-.# *)*# 2%(1# 3%(# "&*1(""# &<3.&//0# 3--C#

+/&<(D#

L(A/(<3)1?#-1#+&"3#".AA(,)1?#&1*#"-,,-2#2)//#5&C(#0-.#2&13# 3-#<,0D#>-.#2)//# A((/#&#,(3.,1#-A# 3%(#-,)?)1&/#

*(+,("")-1# &1*# &1?.)"%# &"# 0-.# ,(/)'(# 3%&3# 3)5(# )1# 0-.,# )5&?)1&3)-1D# >-.# 5&0# 2&13# 3-# 2)3%*,&2# A,-5#

+(-+/(# 6(<&."(# 0-.,# F<-1"<)-."1(""H# %&"# 1-2# *("<(1*(*# A,-5# 0-.,# A-,5(,# "3&3(# -A# %&++04# +(&<(A./#

([.)/)6,).54# 3-#(B+(,)(1<(4# 0(3# &?&)14# 3%(# F/-2(,(*#<-1"<)-."1(""#')6,&3)-1"#&1*#<-1"<)-."1(""# A-,5"H#

0-.#<,(&3(*#&3#3%(#)1)3)&/#3)5(#-A#0-.,#".AA(,)1?D#

E%&1?)1?# 5--*"# )1*)<&3("# &# <%&1?(# )1# 0-.,# <-1"<)-."1(""# (1(,?)("D# !# /)A3# )1# 0-.,# <-1"<)-."1(""#

')6,&3)-1"# ?)'("# 0-.# &# +%0")<&/4# (5-3)-1&/# &1*# 5(13&/# /)A34# 5&C)1?# 0-.# A((/# %&++0D# !# *,-+# )1# 0-.,#

<-1"<)-."1(""#(1(,?)("#2)//#*(+,(""#3%(#A.1<3)-1)1?#-A#0-.,#(13),(#"0"3(5#&1*#0-.#2)//#A((/#3%(#-1"(3#-A#

*(+,("")-1#R#-,#&3#3%(#'(,0#/(&"34#&#*,-+#A,-5#3%(#A-,5(,#6.-0&1<0#0-.#2(,(#(1T-0)1?D#

$#&5#*("<,)6)1?#A-,#0-.#-!8-&(!08!'>$*('%&'?!
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V&10#('(13"#-A#?,(&3#"+),)3.&/#")?1)A)<&1<(#3--C#+/&<(#T."3#+,)-,#3-#50#*(&3%#2%)<%#&,(#(B<(//(13#(B&5+/("#

-A# 3%(# ?,(&3# J0*5$&! +-<*! )1# &<3)-1# 2)3%)1# 0-.,# *)5(1")-1# -A# (B)"3(1<(D# $# &5# 1-2# ?)')1?# 0-.# &# 6,)(A#

&<<-.13#-A# 3%-"(# )5+-,3&13#('(13"#")1<(# )3# )"#50#+.,+-"(# 3-#(1/)?%3(1#0-.,#5)1*"#2%-//0#R# 3-#?)'(#0-.#

C1-2/(*?(#6(0-1*#&10#C1-2/(*?(#0(3#,(<()'(*#60#&10#-3%(,#+(,"-1#)1#0-.,#.1)'(,"(D#

#

U%(1#$#6(?&1#3-#+,(+&,(#50#*)"<)+/("#A-,#50#&++,-&<%)1?#*(&3%4#)3#2&"#&1#)55(1"(/0#*)AA)<./3#3&"CD#@%(0#

<-./*#"<&,<(/0#<-13&)1# 3%(),#"%-<C#&1*#&"3-1)"%5(13D#@%(#3%-.?%3#-A#50#6()1?#<,.<)A)(*#&"#&1#-,*)1&,0#

A(/-1#2&"#,(+(//(13#6(0-1*#2-,*"#-%6!%'$()',!6$6!()'/!<-%(!(0!30*'!5'#8,05!()'$,!5$6*(D#$#%&*#<&//(*#

3%(5#3-#A-//-2#5(#&1*#/(&'(#6(%)1*#/)'("#2%)<%#%&*#6((1#A&),/0#+,-"+(,-."D#@%(0#%&*#/(A3#3%(),#A&5)/)("#

&1*#%-5("#3-#,(S6.)/*#3%(),#/)'("#&,-.1*#5(#&1*#50#2-,CD#@%(0#%&*#3&C(1#+,)*(#)1#50#+,-?,(""#3%,-.?%#

3%(# 3-21"D#@%(0#%&*#6((1#2)//)1?# 3-#6(#&""-<)&3(*#2)3%#5(#&1*#6(#C1-21#&"#50#*)"<)+/("#*("+)3(# 3%(#

,(T(<3)-1#&1*#%&,"%#<,)3)<)"5#-A#3%(),#L(/)?)-."#7(&*(,"D#Q.,3%(,5-,(4#3%(0#/-'(*#&1*#,("+(<3(*#5(4#6-3%#

A-,# 3%(#2&0# $# /)'(*#50#-21# 3(&<%)1?"#&1*# 3%(#2&0# $#%&*#<-5+&"")-1&3(/0#%(&/(*#"-#5&10#+(-+/(#&1*#

6,-.?%3# 3%(5#<-5A-,3# )1# 3%(),#.1%&++0# /)'("D#@%(0# 3,./0#6(/)('(*# $#2&"# 3%(#M-1#-A#P-*D#N-2#<-./*# 3%(#

#0%!08#W06!(1*#.+#-1#3%(#<,-""4#3%(0#&"C(*#(&<%#-3%(,D#@%(),#%-,,-,#)1<,(&"(*#2)3%#('(,0#[.("3)-1D#$3#

2&"#.13%)1C&6/(D#@%(0#A(/3#&# 3,(5(1*-."#'-)*#-+(1)1?#.+# )1# A,-13#-A# 3%(5#R#&#'-)*# )1# 3%(),# /)'("#&1*#&#

%.?(#<,&3(,#)1#3%(#(&,3%#-1#2%)<%#3%(0#2&/C(*#&1*#&#'&"3#(B+&1"(#-A#)1"3&6)/)30#&1*#/&<C#-A#+.,+-"(#2)3%)1#

3%(5"(/'("D# _)-(! A! (036! ()'5! -=01(! 5/! 81(1,'! &,1&$8$>$0%! ()'/! 6-,'6! %0( # &0%('523-('?! #1&)! -%!
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E-1"([.(13/04# 50# *)"<)+/("# /-.*/0# &1*# '-/.6/0# ,(")"3(*# 2%&3# $# 3,)(*# 3-# 3(//# 3%(5# &1*# "3&3(*# &?&)1# &1*#

&?&)1# 3%&3# ".<%# &# 3%)1?# <-./*# 1('(,# 6(D# U%(1# $# "3--*# A),5# &?&)1"3# 3%(),# "3.66-,1# *(1)&/"4# 3%(0# 2(,(#

('(13.&//0#A-,<(*#3-#[.)(3(1#3%(),#&,?.5(13"#&1*#)<.0254,?%&<<(+3#3%&3#".<%#&#3%)1?#5)?%3#6(#+-"")6/(D#$#

3-/*#3%(5#3%&3#&A3(,#50#*(&3%4#3%(0#2-./*#"((#5(#&?&)1#&1*#3%&3#$#(B+(<3(*#3%(5#3-#<&,,0#-1#3%(#2-,C#$#

%&*#"3&,3(*D#

@%(#+&)1#&1*#&,?.5(13&3)'(1(""#$#%&*#&,-."(*#)1#50#*)"<)+/("#&/"-#&AA(<3(*#5(4#*((+/0D#$3#2&"#1-#(&"0#

.1*(,3&C)1?#3-#?-#3-#G(,."&/(5#2%(,(#50#A&3(#&2&)3(*#5(D#V-,(#3%&1#&103%)1?4#$#2-1*(,(*#%-2#$#2-./*#

5(&".,(#.+#3-#3%)"#?,(&3#<%&//(1?(#-A#50#(1*.,&1<(D#U-./*#$#6(#&6/(#3-#3,&1"<(1*#3%(#+%0")<&/#<-1*)3)-1#

&1*#(13(,# )13-#F%$9',*-3!P-()',!J0%*&$01*%'**! &1*#,(5&)1#3%(,(#.13)/# $#*)(*\#!3#3)5("4#$#2&"#*((+/0#

A,)?%3(1(*#-A#3%(#-,*(&/#6.3#$#*&,(#1-3#,('(&/#3%)"#A(&,#3-#50#*)"<)+/("D#

@%(,(A-,(4#$#6(?&1#50#/&"3#T-.,1(0#3-2&,*"#G(,."&/(5#2)3%#+-2(,A.//0#5)B(*#A((/)1?"D#81#3%(#-1(#%&1*4#$#

2&"#2(&,0#-A#%(&/)1?#&1*#3&/C)1?#&1*#3(&<%)1?#+(-+/(#2%-# /)"3(1(*#2)3%#-+(1#5-.3%"#&1*#%&*#1-#,(&/#

.1*(,"3&1*)1?#-A#&103%)1?#$#2&"#3,0)1?#3-#3(//#3%(5D#
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$#%&*#3%-.?%3#3%&3#50#C1-2/(*?(#2-./*#(1&6/(#+(-+/(#3-#</)56#-.3#-A#3%(),#5)"(,0#&1*4#&3#3%(#'(,0#/(&"34#

5&C(#<-13&<3#2)3%#3%(#OP-()',Q!&1*#?&)1#&#?/)5+"(#-A#3%(#O.$%7605!08!)'-9'%Q?#

@%(,(#%&*#6((1#1-#(')*(1<(#-A#".<%#&#"+),)3.&/#&2&C(1)1?#('(1#&5-1?"3#50#*)"<)+/("D#

V0#*)"&++-)135(13#&1*#"(1"(#-A#A&)/.,(#5&*(#5(#?/&*#3-#6(#5-')1?#-1#A,-5#3%(#(&,3%#/)A(#3-#3%(#?/-,)-."#

(B)"3(1<(#$#C1(2#&2&)3(*#5(#&A3(,#50#*(&3%D#

!3#3%(#"&5(#3)5(4#$#2-1*(,(*#%-2#$#2-./*#(1*.,(#3%(#+&)1#-A#3%(#<,.<)A)B)-1D#

@%,-.?%-.3#50#5)"")-14#$#%&*#/)'(*#)1#&#5-,(#-,#/(""#<-1")"3(13/0#+(&<(A./#R#A,([.(13/0#(B&/3(*#R#"3&3(#-A#

5)1*4#2)3%#50#3%-.?%3"#A-<."(*#-1#3%(#FQ&3%(,#7-'(#E-1"<)-."1(""H4#&.3%-,#-A#&//#6()1?4#C1-2)1?#3%&3#$#

%&*#6.3#3-#&"C#&1*#2%&3#$#&"C(*#A-,#2-./*#"2)A3/0#5&1)A("3#)3"(/AD#

U-./*#$#6(#&6/(#3-#C((+#50#([.&1)5)30#2%(1#6,-.?%3#6(A-,(#3%(#E-.1<)/4#2%(1#/(*#-.3#3-#50#<,.<)A)B)-14#

2%(1#1&)/(*#3-#3%(#<,-""#2)3%#50#2()?%3#%&1?)1?#A,-5#50#%&1*"\#

I(<&."(#$#2&"#1-2#?)')1?#2&0#3-#*-.63"#&1*#A(&,"4# 3%(#1-,5&/# /('(/#-A#50#<-1"<)-."1(""#A,([.(1<)("#

2(,(# *,-++)1?D# @%(0# 2(,(# 3&C)1?# 5(# *-21# )13-# 3%(# A,([.(1<)("# -A# 3%(# (&,3%# +/&1(# <-1"<)-."1(""D# $#

6(<&5(#&#+,(0#&?&)1#3-#50#-/*#&??,("")-14#+,-5+3)1?#5(#3-#.1,(&"-1&6/(#&<3)-1"#$#2-./*#1('(,#%&'(#

<-13(5+/&3(*#(&,/)(,#2%(1#)1#50#A-,5(,#"3&3(#-A#3-3&/#%&,5-10#2)3%#3%(#OP-()',!+09'!J0%*&$01*%'**Q?!

V0#*-.63"#&1*#<-1A/)<3"#(B3(,1&/)"(*#)1#50#/)A(#&"#%.5&1#(5-3)-1"#&1*#)5+./"("#2%)<%#<-13,&'(1(*#3%(#

J0*5$&!+-<!08!+09'?#

Q),"34#3%(,(#2&"#3%(#(+)"-*(#-A#3%(#Q)?#@,((D#$#2&"#%.1?,0#&1*#2(13#3-#3%(#3,((#1-3#,(&//0#(B+(<3)1?#3-#A)1*#

A,.)3#6(<&."(#)3#2&"#1-3#3%(#,)?%3#"(&"-1#A-,#A)?"D#U%(1#50#"(&,<%#2&"#F.1A,.)3A./H4#$#<.,"(*#3%(#A)?#3,((D#

@2(130#A-.,#%-.,"#/&3(,4#)3#2&"#"%,)'(//(*#3-#)3"#,--3"D#

A(!<-*!-!*)0&.$%7!'>2',$'%&'?!A(!<-*!()'!8$,*(!($5'!5/!<0,6*!)-6!&-1*'6!)-,5!(0!-%/()$%7?!
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!//#3%(#/-'(#3%&3#$#%&*#A(/3#A-,#50#A(//-2#5(14#&//#3%&3#$#%&*#/-1?(*#3-#&<<-5+/)"%#A-,#3%(5#R#)1#3%)"#5-5(13#

-A#50#-21#1((*#R#"3)//#5(3#2)3%#6/&1C#1-1S<-5+,(%(1")-14#('(1#,(")"3&1<(D#@%(),#-1/0#<-1<(,1#2&"#2%&3#

2-./*#%&++(1#3-#3%(5D#@%(,(#2&"#1-#2-,*#-A#C)1*1(""4#-AA(,)1?#-A#%(/+4#&1?.)"%#A-,#50#A.3.,(#-,*(&/D#

N-2#%&,*#2&"#3%(#%.5&1#%(&,34#$#3%-.?%3D#N-2#5&10#2(&,0#<(13.,)("#2-./*#+&""#6(A-,(#5&1C)1*#2-./*#

6(#&6/(#3-#5-'(#6(0-1*#3%(),#-21#%.,3#&1*#+&)1#3-#A((/#('(1#&#?/)55(,#-A#/-'(#&1*#<-5+&"")-1#A-,#-3%(,#

.1A-,3.1&3("#)1#&#2-,"(#")3.&3)-1#3%&1#3%(5"(/'("\#

!1*#"-#R#&/3%-.?%#*((+/0#*)"&++-)13(*#R#('(1#%.,3#R#60#3%(),#"(/A)"%#,(&<3)-1"4#$#&/"-#.1*(,"3--*#3%(5#

&1*#&33(5+3(*#3-#?)'(#50#*)"<)+/("#<-.,&?(#3-#A&<(#3%(#A.3.,(#&1*#&"".,(*#3%(5#3%&3#$#2-./*#&/2&0"#6(#

2)3%#3%(5#('(1#2%(1#$#2&"#%)**(1#A,-5#3%(),#")?%3D#

@%(#2-,C#$#%&*#"3&,3(*#2-./*#6(#+,-5-3(*#A,-5#3%(#/)A(#6(0-1*D#$#2-./*#1-3#/(&'(#3%(5#&/-1(D#

@%(0#2-./*#C1-2#&1*#A((/#50#+,("(1<(#&1*#3%)"#2-./*#6(#&#<-5A-,3#3-#3%(5D#

$#3-/*#3%(5#3-#</)1?#3-#3%(),#5(5-,)("#-A#50#3)5(#2)3%#3%(5D#$#2&,1(*#3%&3#3%(,(#2-./*#6(#5&10#2%-#2-./*#

<-13)1.(# )1# 3%(#C1-2/(*?(# $#%&*#?)'(1# 3%(54#6.3# 3%(,(#2-./*#6(#-.3")*(,"#2%-#2-./*#"((C# 3-#&**# 3%(#

'-)<(# -A# 3,&*)3)-1# &1*# ,(&"-1# 3-# 50# 3(&<%)1?"D# V0# 2-,*"# 2-./*# 6(# "-# *)"3-,3(*# 3%&34# ('(13.&//04# 3%(0#

2-./*#1-#/-1?(,#,('(&/#3%(#-,)?)1&/#@,.3%#$#%&*#6,-.?%3#3%(#2-,/*D#

U%(1#$#3-/*#3%(5#3%&3#3%)"#2-./*#%&++(14#3%(0#2(,(#.+"(3#R#('(1#+&1)<#"3,)<C(1D#$#2&"#,(/)('(*#3-#"((#

3%&3#50#3(&<%)1?"#%&*#1-3#6((1#)1#'&)1#&A3(,#&//#R#3%(0#%&*#1-3#(13(,(*#3-3&//0#*(&A#(&,"D#@%(0#&"C(*#5(#

3-#3(//#3%(5#5-,(#R#6.3#$#,&)"(*#50#%&1*"#&1*#"&)*#3%&3#3%&3#2&"#&//#$#<-./*#"&0D#
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!

!

!3#3%)"#+-)134#$#A(/3#$#%&*#"&)*#&//#$#('(,#2&13(*#3-#"&0#2%)/"3#-1#(&,3%4#3%&3#50#"+((<%#2)3%#5(1#%&*#6((1#

&<<-5+/)"%(*D#!//#$#?,(&3/04#*((+/0#*("),(*#2&"#3-#,(3,(&3#)13-#")/(1<(#&1*#A)1*#+(&<(#&1*#<-5A-,3#)1#50#

<-13&<3#2)3%#3%(#OP-()',Q?#

U(# /(A3# 3%(#".++(,# ,--5#&1*#2&/C(*# 3-# 3%(#V-.13#-A#8/)'("4#6.3# 3%(#5--*#-A#50#*)"<)+/("#2&"#-1(#-A#

)11(,# <-1A/)<34# A(&,# &1*# *-.63D# V-"3# -A# 3%(5# /(A3# 3-# T-)1# 3%(),# A&5)/)("# &1*# A,)(1*"# 2%-# 2-./*# 6(# "3)//#

<(/(6,&3)1?#3%(),#-21#X&""-'(,D#

A%!()'!7-,6'%;!()','!<-*!-!*2'&$-3!=0136',;!*)-2'6!3$.'!-!3$((3'!&-9'?!A!3$.'6!(0!*)'3(',!$%!$(!8,05!()'!

<$%6?! L%6! *0! A! *-(! -%6! 5'6$(-('6! -%6! 2,-/'6;! *''.$%7! -! <-/! $%(0! ()'! '>-3('6! )-,50%/! A! )-6!

'%S0/'6! $%!()'!2-*(?! A!.%'<!()-(!<)'%!A!509'6!$%(0!-((1%'5'%(!<$()! ()'! OP-()',!+09'Q;!5/! 8'-,*!

<0136!6$**039'!-%6!A!<0136!='!$%!-!*(-('!08!(0(-3!-%6!-=*031('!2'-&'813!&0%8$6'%&'!-7-$%?!L*!A!8'3(!

()'!T0<',!08!+09'!509'!$%(0!5'!-%6!20**'**!5/!)15-%!&0%*&$01*%'**;!*0!6$6!()'!*(,'%7()!(0!

'%61,'!<)-(!3-/!-)'-6;!20**'**!5/!)'-,(?!A!<0136!='!-=3'!(0!,'5-$%!<$()$%!()'!+09'!-%6!7$9'!()'!

+09'!(0!0()',*!(0!()'!9',/!'%6?!

L%6!*0!$(!<-*?!

A!<$33!%0(!'9'%!-(('52(!(0!,'4'%(',!$%(0!()'!(,$-3!-%6!&,1&$8$>$0%!*(-('?!A(!$*!08!%0!&0%*'Z1'%&'?!

U%(1#$#A)1&//0#*)(*#-1#3%(#<,-""#&1*#50#"+),)3#2)3%*,(2#A,-5#50#3-,3.,(*#6-*04#$#2&"#/)A3(*#)13-#)1(AA&6/(#

&1*#,&*)&13#+AWVKD#$#2&"#(1</-"(*#)1#3%(#2&,53%#&1*#<-5A-,3#-A#+EMI;!".<%#&"#$#%&*#1('(,#(B+(,)(1<(*#

6(A-,(D# $#%&*#&#"(1"&3)-1#-A#(1'(/-+)1?#+,&)"(4#&#+-2(,A./#&"".,&1<(#-A# 2-,C#2(//#*-1(4#-A#(<"3&"0# )1#

.1)'(,"&/# "3,(1?3%# 3-# <-13)1.(# 3%(# 2-,C4# &1*# T-0# &1*# ,&+3.,(# 2%)<%# )"# A&,# 6(0-1*# &10# 3%&3# 3%(# (&,3%/0#

<-1*)3)-1#<&1#('(,#C1-2D#$#5-'(*#)13-#&#1(2#&1*#2-1*,-."/0#6(&.3)A./#2&0#-A#/)A(#6.3#$#"3)//#*("<(1*(*#)1#

<-1"<)-."1(""#3-#,(5&)1#)1#3-.<%#2)3%#3%(#+(-+/(#$#%&*#/(A3#6(%)1*D#$#2&"#&6/(#3-#"%-2#50"(/A#3-#3%-"(#

2%-# 2(,(# ".AA)<)(13/0# "(1")3)'(# 3-# 6(# &6/(# 3-# "((# 5(D# N-2('(,4# 3%(# "3-,0# -A# @%-5&"# 2%-# ".++-"(*/0#

A)1?(,(*#50#2-.1*"#)"#1-1"(1"(D#

V0#*)"<)+/("#*)*#1-3#C1-2#3%&3#$#%&*#"(<,(3/0#&,,&1?(*#2)3%#G-"(+%#-A#!,(5&3%(&#3-#3&C(#50#6-*0#3-#%)"#

-21#.1."(*#3-56#&A3(,#50#*(&3%4#2%(,(#%(#2-./*#&1-)13#)3#&<<-,*)1?#3-#<."3-5#6(A-,(#3%(#".1#"(3D#@%(14#

2%(1#*&,C1(""#%&*#A&//(1#&1*#3%(#M&66&3%#2&"#6()1?#-6"(,'(*#60#('(,0-1(#)1#G(,."&/(54#&"")"3(*#60#

32-#5-.13(*# 3,."32-,3%0# "(,'&13"4# %(#2-./*# 3&C(#50#6-*0#"(<,(3/0#60# *.,)1?# 3%(#1)?%34# &1*#60#-.3#-A#

")?%3#3,&<C"#*.,)1?#3%(#*&04#3-#&#5-.13&)1#")*(#-.3")*(#=&_&,(3%4#)1#P&/)/((D#@%(,(4#A.,3%(,#&"")"3(*#60#50#

A&5)/04#)A#%(#A-//-2(*#50#*),(<3)-1"4#%(#2-./*#A)1*#&#"5&//4#%)**(1#<&'(#2%)<%#%&*#?)'(1#5(#"%(/3(,#A,-5#

"3-,5"#&1*#&#,(A.?(#A,-5#+(-+/(#2%(1#$#2&"#0-.1?4#.1%&++0#&1*#,(6(//)-."4#&1*#&3#-**"#2)3%#3%(#2-,/*D#

G-"(+%# +,-5)"(*# 3-# A)1*# 3%(# <&'(# A,-5# &# 5&+# $# %&*# ?)'(1# %)5# &1*# 3-# /(&'(# 5(# 3%(,(# &A3(,# A.,3%(,#

(56&/5)1?D#N(#2-./*#6.)/*#.+#3%(#"5&//#(13,&1<(#3-#3%-,-.?%/0#6/-<C# )3#A,-5#)13,.*(,"D#@%(,(4#50#6-*0#

%&"#,("3(*4#A,((#A,-5#5-/("3&3)-1D#

$3# %&"# 6((1# "&)*# -A# 5(# 3%&3# F50# 6-*0# ,-"(# A,-5# 3%(# *(&*HD#U%&3# &1# &6".,*)30# <-1T.,(*# .+# 60# (&,3%/0#

5)1*"#2%)<%#2(,(#&3#&#/-""#3-#"&3)"A&<3-,)/0#(B+/&)1#50#*(&3%#&"#&#A(/-1#-1#&#<,-""]#

U%&3#1((*#2-./*#$#%&'(#-A#&1#(&,3%/0#6-*0#3-#<-13)1.(#(B)"3(1<(#)1#3%(#1(B3#*)5(1")-1\#

N-2#<-./*#".<%#&#,)*)<./-."#503%#+(,")"3#('(1#)13-#3%(#`/"3#<(13.,0\#$3#%&"#6((1#&#5(&".,(#-A#3%(#/&<C#-A#

.1*(,"3&1*)1?#-A#FE%,)"3)&1"H#3%&3#3%(0#%&'(#6/)1*/0#&<<(+3(*#".<%#&#*-?5&#3-#3%)"#'(,0#3)5(D#
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!

!

@%)1C#&6-.3# 3%)"# <&,(A.//0D#N&')1?#6((1# ,(/(&"(*# A,-5#&1#(&,3%/0#6-*0#&1*#&A3(,#50#(B+(,)(1<(#-A# 3%(#

(<"3&"0#&1*#?/-,)-."# ,&+3.,(#-A# +&"")1?# )13-#&#%)?%(,#*)5(1")-1#-A# #FGAMIR#L+#JEG#JAEF#GI##4#

2%0#2-./*#$#2&13#3-#,(3.,1#3-#3%(#(&,3%/0#*)5(1")-1#3-#(13(,#50#6-*0#&?&)1\#8A#2%&3#."(#2-./*#)3#6(#3-#

5(# )1# 0-.,# 2-,/*# -,# )1# 5)1(\#U%)/"3# 3%(# F+%0")<&/# ".6"3&1<(H# -A# 50# 6-*0# 5)?%3# 6(# "+),)3.&/)"(*# 2%(1#

+(,A(<3/0#&33.1(*#3-#3%(#OP-()',!+09'!J0%*&$01*%'**Q#2%)/"3#$#"3)//#/)'(*#-1#(&,3%4#2-./*#1-3#50#6-*0#6(#

&1#(1<.56,&1<(#&1*#&#*(3(,,(13#3-#50#".6"([.(13#T-.,1(0"#2)3%)1#3%(#%)?%("3#M+),)3.&/#O)1?*-5"\#

9)")6/(# 3%)1?"# &,(# 6.3# &# 5&1)A("3&3)-1# -A# "+(<)A)<# A,([.(1<)("# -A# ')6,&3)-1# )1# <-1"<)-."1(""# 2%)<%#

+,-*.<("#&#FMN$VV;L#8Q#V8@;M#8L#X!L@$E7;MH#?)')1?#&1#&++(&,&1<(#-A#"-/)*#F5&33(,HD#

;&<%#')")6/(#".6"3&1<(#+-""(""("#)3"#-21#.1)[.(#')6,&3)-1&/#A,([.(1<0D#!#<%&1?(#)1#3%(#,&3(#-A#')6,&3)-1#

+,-*.<("# &# <%&1?(# )1# 3%(# &++(&,&1<(# -A# F5&33(,HD# # !"# <-1"<)-."1(""# (1(,?)("# <%&1?(# "-# *-# 3%(#

&++(&,&1<("#-A#F5&33(,H#<%&1?(D#

@%(,(A-,(4#)3#2&"#+-"")6/(#A-,#5(#3-#A-<."#&1*#/-2(,#50#A,([.(1<)("#-A#<-1"<)-."1(""#3-#3%&3#+-)13#2%(,(#

50#A-,5#6(<&5(#')")6/(#3-#3%(#%.5&1#(0(D#$#<-./*#,(3.,1#3-#50#*)"<)+/("#&1*#6(#"((1#60#3%(5D#!1*#$#*)*#

"-D#$# /-'(*#3%(5#5-,(#3%&1#('(,#6(A-,(4#&1*#-2(*#3%(5#&"#5.<%#<-5A-,3#&1*#".++-,3#&"#$#2&"#&6/(#3-#

?)'(#3%(5#&A3(,#50#*(&3%D#=-3#-1/0#3%)"4#)3#2&"#1(<(""&,0#3-#*),(<3#50#-21#+-2(,#)13-#3%(),#5)1*"#)1#-,*(,#

3-#?)'(#3%(5#3%(#)5+(3."#&1*#<-.,&?(#3-#<-13)1.(#3%(#2-,C#$#%&*#"3&,3(*D#

N-2('(,4# $#2&13#0-.#3-#C1-2#3%&3#3%(# F)1*)')*.&/)"(*#<-1"<)-."1(""H#2%)<%#%&"#&"<(1*(*# )1#')6,&3)-1&/#

A,([.(1<)("# 3-# 3%(# '(,0# +-,3&/"# -A# 3%(# F%$9',*-3! J,'-($9'! H$5'%*$0%! 6(<-5("# +AWVK!

AGHAMAHFL+A#IH4#&1# AGHAMAHFL+A#IH!JEG#JAEF#GI##! 2%)<%#1((*"#1-#6-*0# )1#2%)<%#3-#(B+,(""#

&1*#(1T-0#&//#3%&3#3%(#W+ERAEF#!JEG#JAEF#GI##!<&1#*(')"(#)1#3%(#%)?%("3##TARAKFL+!RIL+C#?!$3#

)"#&#".+,(5(#&1*#(1,&+3.,(*#"3&3(#-A#6()1?#%&')1?#1-1(#-A#3%(#1((*"4#*("),("4#)5+./"("#(B+(,)(1<(*#60#

3%-"(#2%-#%&'(#1-3#A.//0#5-.13(*#%)?%#6(0-1*#&1*#&6-'(#3%(#(?-D#

U%)/"3#/)')1?#-1#(&,3%4#0-.,#5)1*"#,(5&)1#&1<%-,(*#2)3%)1#<(,3&)1#+&,&5(3(,"#-A#')6,&3)-1&/#A,([.(1<)("4#

)5+,)"-1(*#)1#6-*)("#2%)<%#%&'(#3%(),#-21#1((*"D#$A#0-.,#<-1"<)-."1(""#2(,(#3-#3,./0#"-&,#6(0-1*#3%("(#

+&,&5(3(,"4#0-.,#(&,3%/0#"(/A#2-./*#*)"&++(&,D#U%(1#$#2&"#3,&++(*#)1#&#6-*04#$#2&"#&/"-#/&,?(/0#<-1A)1(*#

3-#3%("(#+&,&5(3(,"#-A#')6,&3)-1&/#A,([.(1<)("#&1*#<-1"<)-."1(""D#

Q.,3%(,5-,(4#)5&?)1&3)-1#&/-1(#<&1#"-&,#1-#A.,3%(,#3%&1#0-.,#+,(')-."#(B+(,)(1<("#&1*#3%(,(A-,(#0-.#&,(#

<-1A)1(*#3-#0-.,#+&"3#2%)<%#0-.#+,-T(<3#)13-#0-.,#A.3.,(D#

N-2('(,#R#/)33/(#60#/)33/(#R#0-.#2)//#6(#/(*#60#3%-"(#5)1*"#2%)<%#&,(#"(1")3)'(#(1-.?%#3-#&<<(""#3%(#%)?%(,#

"+),)3.&/#*)5(1")-1"#&1*#<&1#3%."#5-'(#6(0-1*#0-.,#+,("(13#<-1"<)-."1(""#6-.1*&,)("D#@%(0#2)//#,(<-,*#

A-,#0-.#3%-"(#2-1*,-."#(B+(,)(1<("#&1*#"3&3("#-A#6()1?#6(0-1*#0-.,#-214#3-#2%)<%#0-.#0-.,"(/'("#2)//#

3%(1#6(#&6/(#3-#&"+),(D#$1#3%)"#2&04#0-.#?-#A-,2&,*"#)1#/('(/"#-,#"3(+"#-A#"+),)3.&/#*('(/-+5(13D#

;&<%#"3(+#6,)1?"#0-.#&#%)?%(,#')")-1#-A#2%&3#<&1#6(#&<%)('(*#&1*#-.3#-A#3%)"#')")-1#0-.#A-,5./&3(#&#1(2#

?-&/D#U)3%#3%)"#?-&/#('(,#6(A-,(#0-.4#0-.#2-,C#3-#</(&1"(#0-.,"(/A#-A#3%(#<-13&5)1&3)1?#)1A/.(1<(#-A#3%(#

F6-1*)1?S,(T(<3)-1H#)5+./"("#-A#0-.,#(&,3%/0#(B)"3(1<(D#M3(+#60#"3(+#0-.#3,&1"<(1*#0-.,#(?-D#

U%(1#0-.#3,&1"<(1*#0-.,#(?-#&1*#)3#*)("#2)3%)1#0-.,#<-1"<)-."1(""4#0-.#&,(#1-2#&6.1*&13/0#&/)'(#2)3%)1#

3%(# OP-()',!+09'! J0%*&$01*%'**Q! &1*# A)1*# 3%(# ,(&/)30# -A# 3%(# C)1?*-5#-A# %(&'(1# )1# 0-.,# /)'("4# 2)3%)1#

0-.,"(/A#&1*#)1#0-.,#(1'),-15(13D#
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!

!

@-#(1&6/(#>8K#3-#,(&<%#3%("(#+)11&</("#-A# /-'(4# T-04#%&,5-10#&1*#,&+3.,(4#$# /)'(*4#2-,C(*#&1*#*)(*#)1#

X&/("3)1(#&1*#$#%&'(#<-5(#3-#0-.#1-2#)1#3%("(#+'((',*?#

7(3# 1-3# 50# 2-,C# 6(# )1# '&)1# 3%)"# "(<-1*# 3)5(D# !"# 0-.# ,(&*# 3%("(# +&?("4# "((C4# 5(*)3&3(# &1*# +,&0# A-,#

)1"+),&3)-14#0-.#2)//#<-5(#3-#A((/#3%(#OP-()',Q*Q!,("+-1"(#&1*#)A#0-.#/)"3(1#('(,0#*&0#&33(13)'(/04#0-.#2)//#

%(&,#3%(#OP-()',Q*Q!M0$&'?#

@%)"# 9-)<(# )"# ('(,# 2)3%# 0-.D# Z)"5&13/(# 3%(# 6&,,)(,"# <,(&3(*# 60# "(/AS2)//D# 8+(1# 0-.,"(/'("# 3-# ,(<()'(#

"3,(1?3%4#+-2(,4#)1"+),&3)-1#&1*#/-'(#*),(<3#A,-5#3%(#OP-()',!+09'!J0%*&$01*%'**Q?#

!

L(&*#&1*#,(S,(&*#3%("(#+'((',*!3%&3#3%(0#5&0#('(13.&//0#6(<-5(#&6"-,6(*#)13-#0-.,#<-1"<)-."1(""D#!"#

0-.#*-#"-4#0-.#2)//#6(#T-.,1(0)1?#3-2&,*"#+AWVK;!&1*#0-.#2)//#,&*)&3(#+AWVK! 3-#-3%(,"D#M.<%#+AWVK! )"#

1-3#T."3#F/)?%3H#&"#)"#(/(<3,)<)30#6.3#)"#3%(#'(,0#1&3.,(#-A#FGAMIR#L+!JEG#JAEF#GI##!2%)<%#$#*("<,)6(*#
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;,'+*"#;1.61#6%$$)8.6,8&"#"1%)-=#";,--%;#;.&1#,--#=)+#*+2+*+86+B#

Y(#7%=(Z#T1,&#9%%=#;%)-=#$(#>7%=(@#N#"A.*.&),-."+=#%*#8%&#N#=%#'%*#&1+#6%$$)8.6,8&\#

K,8#(%)#"++#1%;#&1+#$.8=#6,8#7+#6%8=.&.%8+=#.8&%#,66+A&.89#.--%9.6,-#8%8"+8"+#;1.61#6,8#+8=)*+#,-$%"&#

&;%# &1%)",8=# (+,*"# 7+6,)"+# .&# ;,"# 7,6C+=# 7(# ,# 9*+,&# 1.+*,*61(# %'# M%A+<# K,*=.8,-"# -.2.89# .8# A,-,6+"<#

.$$+8"+#;+,-&1<#,8=#)A1+-=#.8#+,*&1-(#A%$A#,8=#6+*+$%8.%)"#A*+"&.9.%)"#6.*6)$"&,86+"\#

#

=!-3*'!7,6!',!+*,-!'#$!'(6'#!35,6'!'#3'!83'$86.!*10#'!R!-#3'!7,6!23..!97!&3%'!<6))$(;!

#;C<6;% 2+-5D<,% .C% 9C% 4CV% DC3% .;*% 4+X*% CD% 63*+.*3% 7,+3-./V% >% ;+8*% =3C<6;.% G/4*,D% 9CH5% -5%

7C547-C<45*44%D3*Y<*57-*4%CD%8-=3+.-C5%3-6;.%-5.C%.;*%7C547-C<4%3*7C,,*7.-C5%CD%G/%.;C<6;.4%+59%

D**,-564%9<3-56%G/%,+4.%G*+,%H-.;%G/%9-47-2,*40%

L,.;C<6;%+%4.3C56%G+5V%*5,-6;.*5*9V%+59%7*3.+-5%.;+.% >%;+9%+%9*4.-5/%.C%D<,D-,,%H;-7;% >%7C<,9%5C.%

+8C-9%T%9-9%5C.%H+5.% .C%+8C-9%T% >%H+4%+,4C%9**2,/%4C33CHD<,%+4%H*%7CGG*57*9%C<3%G*+,%T% .;*%

*+.-56% CD% .;*% @+44C8*30% ?/% 9-47-2,*4% ;+9% =**5% G/% D3-*594% +59% ;+9% 4.CC9% =/% G*% 9<3-56% 4CG*%

9-DD-7<,.%7-37<G4.+57*40%>%H+4%4+9%.C%=*%,*+8-56%.;*G%+59%D*+3D<,%DC3%.;*-3%H*,,Z=*-560%

K;+.% HC<,9% ;+22*5% .C% .;*G% H;*5% .;*/% DC<59% .;*G4*,8*4% +,C5*% H-.;C<.% G/% 6<-9+57*% +59%

23C.*7.-C5[%#;*/%;+9%9*2*59*9%C5%G*%GC3*%.;+5%.;*/%X5*H0%

>%3*7+,,*9%G/%/*+34%.*+7;-56%.;*%2*C2,*0% >% D*,.%+%9**2%4*54*%CD%-3C5/%+4%>%3*G*G=*3*9%G/%3*.<35%

D3CG% .;*% 9*4*3.% T% 9-3./% +59% <5X*G2.% =<.% ,-.*3+,,/% 2C44*44*9% =/% G/% \C/C<4% 7C57*35% DC3% G/%

D*,,CHG*5V%+59%-5.*54*,/%*17-.*9%.;+.%>%7C<,9%5CH%2<.%.;*-3%D**.%.C%.;*%3-6;.%2+.;V%-G2,+5.%-5%.;*-3%

G-594% .;*% .3<.;% 7C57*35-56% *1-4.*57*V% 4;CH% .;*G%;CH% .C% C8*37CG*% .;*-3% D*+34V% .;*-3% 4-7X5*44V%

2C8*3./V%G-4*3/0%>%H+4%6C-56%.C%7C5Y<*3%.;*%HC3,9F%

W<.%;CH%9-DD*3*5.,/%-.%;+9%+,,%.<35*9%C<.F%#CGC33CH%>%HC<,9%;+56%C5%+%73C44F%

>.%H+4%.3<*V%;CH*8*3%T%>%;+9%+7;-*8*9%G<7;%4<77*440%>%G<4*9%C8*3%.;*%-54.+57*4%CD%;*+,-56%+59%

.;*%2*C2,*S4%\C/D<,%+77*2.+57*%CD%.;*%N!C8-56%Q+.;*3S0%>%7C<,9%<59*34.+59%H;/%.;*%J-6;%@3-*4.%+59%

.;*%UC<57-,%;+.*9%G*0%>54.*+9%CD%D*+3V%2<5-4;G*5.V%+59%+5-G+,%4+73-D-7*4V%>%;+9%=3C<6;.%.;*%2*C2,*%

.;*%3*+,-./%CD%.;*%NQ+.;*3%!C8*SV%23C8-56%-.%=/%;*+,-56%.*3G-5+,%7+4*40%

>%=3C<6;.%G/%+..*5.-C5%=+7X%.C%G/%9-47-2,*4%H;C%H*3*%.+,X-56%.C%*+7;%C.;*3%H;-,4.%*+.-560%#;*/%

H*3*% 4.-,,% <5+H+3*% CD% .;*% 7;+,,*56*% .;+.% ,+/% +;*+9% CD% G*% T% G/% 73<7-D-1-C50% L,.;C<6;% >% ;+9%

3*2*+.*9,/%H+35*9%.;*GV%.;*/%3*D<4*9%.C%+77*2.%G/%HC394%+4%.3<.;0%#;*/%.;C<6;.%>%;+9%=*7CG*%

D3-6;.*5*9%CD%.;*%U;-*D%@3-*4.%+59%HC59*3*9%H;/0%
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"

>%;+9%*1.3-7+.*9%G/4*,D%D3CG%.;3*+.*5-56%4-.<+.-C54%=*DC3*0%

L4%H+4%7<4.CG+3/%+.%.;*%@+44C8*3V%.;*/%H*3*%42*+X-56%+=C<.%.;*%7-37<G4.+57*4%4<33C<59-56%.;*%

*47+2*% CD% .;*% >43+*,-.*4% D3CG% "6/2.0% IC;5V% H;C% H+4% ;-6;,/% -G+6-5+.-8*V% H+4% 6-8-56% .;*G% +%

7C,C<3D<,%+77C<5.%CD%?C4*4%7+,,-56%.C6*.;*3%.;*%>43+*,-.*4%+59%.*,,-56%.;*G%.;+.V%+.%,+4.V%.;*/%HC<,9%

D-5+,,/% ,*+8*% "6/2.% +59% *47+2*% D3CG% .;*-3% ,-D*% CD% 4,+8*3/% -5.C% D3**9CG% -5% .;*% 9*4*3.F% QC3% .;-4%

3*+4C5V%?C4*4%9-3*7.*9%.;*%;*+9%CD%*+7;%D+G-,/%.C%X-,,%+5%<5=,*G-4;*9%,+G=%+59%H-.;%;+59D<,4%CD%

;*3=4V% 2+-5.% .;*% =,CC9% CD% -.%C5% .;*% 9CC3% 2C4.4% CD% .;*-3% 9H*,,-560% ?C4*4% 4+-9% .;+.% +56*,4% HC<,9%

7CG*%+.%5-6;.%+59%D,/%.;3C<6;%"6/2.%X-,,-56%.;*%D-34.%=C35%CD%+,,%"6/2.-+54%+59%4.C7XV%,*+8-56%C5,/%

.;*%D-34.%=C35%CD%.;*%>43+*,-.*4%H;C%HC<,9%=*%4+8*9%=/%.;*%=,CC9%C5%.;*-3%9CC3%2C4.40%

L4% >% ,-4.*5*9% .C% .;*GV% +59% 4+H% .;*-3% 4G-,*4% +59% 5C94% CD% +7X5CH,*96*G*5.% CD% .;-4% NHC593C<4S%

;+22*5-56V%>%3*+,-4*9%H-.;%+%2+56%CD%+56<-4;%;CH%,-..,*%.;*/%.3<,/%<59*34.CC9%G/%9*473-2.-C5%CD%.;*%

NJ*+8*5,/% Q+.;*3S0% >% ;*+39% IC;5S4% HC394% 7C57*35-56E% W,CC9V% =,CC9V% =,CC9% T% =,CC9% CD% .;*%

<5=,*G-4;*9%,+G=V%=,CC9%C5%.;*%9CC32C4.4V%=,CC9%CD%.;*%"6/2.-+5%7;-,93*5%+59%,-8*4.C7X0%L4%*8*3V%

>%G+38*,,*9% +.% .;*% 7*5.<3-*4%C,9% I*H-4;%23*C77<2+.-C5%H-.;%=,CC9V%+59%=3-*D,/% 3*G*G=*3*9% .;+.%

L=3+;+G%H+4%*8*5%23*2+3*9%.C%4+73-D-7*%;-4%C5,/%4C5V%-5.*59-56%.C%4,+<6;.*3%+59%CDD*3%;-G%+4%+%

4+73-D-7*% =*7+<4*% ;*% =*,-*8*9% PC9% ;+9% .C,9% ;-G% .C% 9C% 4C0% >% .;*5% .;C<6;.% CD% .;*% 9+-,/% +5-G+,%

4+73-D-7*4%-5%.;*%#*G2,*F%#C%G*V%.;*%*5.-3*%7C57*2.%CD%N=,CC9Z,*..-56S%+4%+%H+/%CD%2+/-56%DC3%N4-5S%

H+4%+5%+=4C,<.*%+=CG-5+.-C50%

W<.%>%3*G+-5*9%4-,*5.%+59%9-9%5C.%+36<*%H-.;%.;*%G*50%>%3*+,-4*9%.;+.%.;*-3%G-594%H*3*%D-,,*9%H-.;%

.;*4*%.3+9-.-C54V%+4%4C,-9%+59%*59<3-56%+4%3C7X0%#;-4%H+4%C<3%,+4.%4<22*3%.C6*.;*3V%C<3%,+4.%G*+,%

+,,%+.%C5*%.+=,*0%>.%4;C<,9%=*%+%.-G*%CD%2*+7*%=*.H**5%<4%+59%+%,C8-56%D+3*H*,,0%

MC<=,/% GCG*5.C<4% DC3% G/% 9-47-2,*4% =*7+<4*% .;*% @+44C8*3% H+4% 4C% 4+73*9% +5% *8*5.% DC3% .;*-3%

I*H-4;%G-594%+59%.;-4%>%HC<,9%;+8*%.C%+77*2.%-5%.;*%42-3-.%CD%,C8*%+59%<59*34.+59-560%

@3*8-C<4,/V% >%;+9%5C.%7*,*=3+.*9%.;*%@+44C8*3%4-57*%.;*%.3+9-.-C5%4-7X*5*9%G*0% >%23*D*33*9%.C%6C%

-5.C%.;*%;-,,4%Y<-*.,/%.C%G*9-.+.*V%,*+8-56%G/%9-47-2,*4%.C%*+.%.;*%@+44C8*3%H-.;%.;*-3%D+G-,-*40%

W*7+<4*%CD%G/%23*8-C<4%+..-.<9*4V%.;*/%9-9%5C.%HC59*3%+.%G/%23*4*5.%4-,*57*0%

(CHV% >%;+,D% ,+/V%;+,D% 4+.V%<5+=,*% .C% 3*,+1%+4% >%<4<+,,/%9-9% T% .*54*V%H3C<6;.%<2V% 7CG2+44-C5+.*,/%

H+3G%.CH+394%G/%9-47-2,*4%T%/*.%;+,D%+55C/*9%H-.;%.;*G0%

>% HC59*3*9% ;CH% >% G-6;.% ,*+8*% .;*4*% 7C5D<4*9V% 4CG5C,*5.% DC,,CH*34% +5% *DD*7.-8*% .CX*5% CD%

3*G*G=3+57*%T%4CG*%3-.<+,%.C%=3-56%=+7X%.C%.;*-3%G<99,*9%G-594%+,,%.;+.%>%;+9%.3-*9%.C%.*+7;%.;*G0%

>%H+5.*9%.C%4;+X*%.;*G%C<.%CD%.;*-3%4+56<-5-./0%

L4%>%,-4.*5*9%.C%.;*-3%.+,X%+=C<.%?C4*4%+59%;-4%8+3-C<4%G-3+7<,C<4%+7.-8-.-*4V%-.%7+G*%.C%G*%.;+.%-D%

.;*/%H*3*%4C%23*ZC77<2-*9%H-.;%=,CC9%T%.;*5%=,CC9%>%HC<,9%6-8*%.;*G%.C%3*G*G=*3%G*%=/0%

>%=*5.%C8*3%.;*%.+=,*%+59%2-7X*9%<2%+%,C+D%CD%=3*+9%+59%=3CX*%-.%-5.C%4*8*3+,%2-*7*4%+59%4+-9%Y<-.*%

3C<6;,/E% N>% +G% ,-X*% /C<3% @+44C8*3% !+G=0% @+44% -.% +3C<59V% .+X*% /C<3% 4;+3*V% *+.V% +59% 9C% .;-4% -5%

3*G*G=3+57*%CD%G*%H;C%;+4%=3C<6;.%/C<%.;*%C5,/%3*+,%#$A#J%.;*%HC3,9%;+4%*8*3%;*+390%

!*.%.;-4%=3*+9%=*%+%4/G=C,%CD%G/%=C9/%H;-7;%-4%+=C<.%.C%=*%=3CX*5%C5%.;*%73C440S%

#;*/%4.C22*9%.+,X-56%+59%4.+3*9%+.%G*0%NPC%C5V%*+.FS%>%.C,9%.;*G0%

L4%-5%+%93*+GV%.;*/%Y<-*.,/%.CCX%4CG*%=3*+9%+59%2+44*9%-.%+3C<59V%7;*H-56%+%,-..,*%CD%-.0%

>%.;*5%2-7X*9%<2%.;*%,+36*%6C=,*.%CD%H-5*%+59%.C,9%.;*G%.C%93-5X%D3CG%-.%+59%2+44%-.%3C<590%
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N#;-4%H-5*%-4%+%4/G=C,%CD%G/%=,CC90%>%7+G*%.C%6-8*%/C<%.;*%#$A#J0%#3<.;%+=C<.%PC9%T%#3<.;%+=C<.%

,-D*0%W<.%>%;+8*%=**5%3*\*7.*90%?/%=,CC9%H-,,%D,CH%DC3%/C<0S%

L6+-5V% -5% 4-,*57*V% .;*/% 93+5X% D3CG% .;*% 6C=,*.% +59% 2+44*9% -.% .C% .;*% 5*1.% G+50% #;*-3% D+7*4% H*3*%

4.3+-5*9%=<.%.;*/%4+-9%5C.;-560%>.%H+4%C=8-C<4%.;+.%+,,%H*3*%4;+X*5%=/%G/%HC394%+59%9-9%5C.%,-X*%

.;*G0%

>%X5*H%.;+.%I<9+4%;+9%=**5%6-8*5%GC5*/%.C%2C-5.%G*%C<.%.C%.;*%U;-*D%@3-*4.S4%4C,9-*34%H;*5%.;*%

GCG*5.%H+4%3-6;.0%>%X5*HV%+,4CV%.;+.%.;*%5-6;.%CD%.;*%@+44C8*3%H+4%.C%=*%.;*%5-6;.0%>%4+-9%.C%I<9+4E%

NPC%Y<-7X,/%+59%9C%H;+.%/C<%;+8*%.C%9C0S%

I<9+4% ,CCX*9% +.%G*% DC3% +% ,C56%GCG*5.% +59% >% 4+H% .;*%2+-5% +59% -59*7-4-C5% -5%;-4%*/*40%J*% H+4%

;+8-56%4*7C59%.;C<6;.4%=<.%G/%.-G*%;+9%7CG*%+59%>%H+5.*9%.C%6*.%-.%C8*3%+59%9C5*%H-.;0%

NPCVS%>%4+-9%;+34;,/0%I<9+4%6C.%<2%+59%,*D.%.;*%3CCG0%

#;*%9-47-2,*4%H*3*%+G+]*9%+.%.;*%H+/%>%;+9%42CX*5%+59%+4X*9%H;+.%-.%H+4%;*%H+4%6C-56%.C%9C[%

NJ*%-4%6C-56%.C%.;*%U;-*D%@3-*4.%.C%.*,,%;-G%H;*3*%.C%D-59%G*0%#;*/%+3*%6C-56%.C%73<7-D/%G*%T%\<4.%+4%

>S8*%.C,9%/C<0S%

>%,CCX*9%+.%.;*%8+3-C<4%*123*44-C54%C5%.;*-3%D+7*4V%9C<=.V%4;C7XV%;C33C3V%H-.;%+%9*63**%CD%2+-5D<,%

7/5-7-4G0%#;*5%.;*3*%H+4%+5%C<.2C<3-56%CD%3*4*5.D<,%-5.*33C6+.-C50%K;+.%HC<,9%;+22*5%.C%.;*G[%

#;*/%;+9%,*D.%;CG*%+59%D+G-,/%DC3%G*0%#;*/%HC<,9%=*%,C4-56%+%,-D*%CD%D3**9CG%+59%4*7<3-./%-D%>%H*3*%

73<7-D-*9%,-X*%+%7CGGC5%D*,C50%

>%4+-9%.;*/%HC<,9%+=+59C5%G*0%#;*/%8*;*G*5.,/%9*5-*9%4<7;%+%.;-56%T%=<.%.;*/%9-90%

>%H+4%.CC%.-3*9%.C%+36<*%H-.;%.;*GV%+59%>%;+9%63CH5%4C%4.3C56V%4C%4*7<3*%-5%.;*%X5CH,*96*%.;+.%.;*%

NQ+.;*3S%H+4%H-.;-5%T%+59%-1'#!G*%+.%+,,%.-G*4V%>%7C<,9%+DDC39%.C%DC36-8*%.;*-3%9-4,C/+,./0%

L59V%+.%.;*%*59%CD%-.%+,,V%>%HC<,9%=*%3*,*+4*9%D3CG%G/%=C9/%+59%+=,*%.C%+47*59%-5.C%.;*%3*+,G4%CD%

!-6;.%>%;+9%4C%CD.*5%4*54*9%=<.%5*8*3%D<,,/%4**5%H-.;%*+3.;,/%8-4-C50%>.%H+4%+%.;C<6;.%=3-56-56%G*%

9**2%7CGDC3.%3*/!+%;+22/%4*54*%CD%*12*7.+.-C50%

BC%>%4G-,*9%+.%.;*G%+59%4+-9E%N>.%-4%6CC9%/C<%;+8*%9C5*%H;+.%>%+4X*9%-5%7CGG*GC3+.-C5%CD%G*%T%

+59%CD%G/%9*+.;%/*.% .C%7CG*0%UC5.-5<*% .C%=3*+X%=3*+9%+59%93-5X%H-5*% .C6*.;*3V% 3*G*G=*3-56% >%

;+8*%*8*3%,C8*9%/C<%+59%H-,,%3*G+-5%H-.;%/C<%-5%42-3-.%<5.-,%/C<%\C-5%G*%H;*3*%>%6C0%MC%5C.%D*+3V%

/C<%H-,,%=*%6<-9*9V%/C<%H-,,%=*%-542-3*9V%/C<%H-,,%=*%G+9*%4.3C56V%+59%/C<%H-,,%42*+X%H-.;%7,*+3V%

7,*+3%8C-7*40%

N?/%C5,/%H+35-56%-4%.;-40%>5%.;*%D<.<3*V%G<7;%.;+.%>%;+8*%.+<6;.%/C<%H-,,%=*%DC36C..*50%?<7;%.;+.%>%

;+8*%.C,9%/C<%H-,,%=*%3*+4C5*9%+H+/%=/%;<G+5%.;-5X-56%C3%9-4.C3.*9%=/%;<G+5%G/.;40S%

#;*5%.;*3*%H+4%2+5-7%+59%+%7,+GC<3E%NJCH%H-,,%.;-4%=*[S%

>%4G-,*9%+59%3+-4*9%G/%;+5940%N>%;+8*%.C,9%/C<%H;+.%H-,,%;+22*5%-5%.;*%9-4.+5.%D<.<3*0%

N?*+5H;-,*V%=*%.3<*%.C%+,,%>%;+8*%.+<6;.%/C<%+59%9C%5C.%9C<=.%+5/%HC39%>%;+8*%42CX*50S%

#;*5%-.%H+4%.-G*%.C%6C%.C%.;*%6+39*5%CD%',-8*4V%.;*%2,+7*%H;*3*%.;*%U;-*D%@3-*4.S4%4C,9-*34%HC<,9%

4**X%G*0%

?/%9-47-2,*4%H+5.*9%.C%+4X%GC3*%Y<*4.-C54%T%=<.%5CH%>%;+9%3*+7;*9%.;*%*59%CD%G/%42**7;%H-.;%

G*50%>%H+5.*9%C5,/%.C%23*2+3*%G/4*,D%-5%.C.+,%4-,*57*%DC3%G/%C39*+,V%GC8-56%-5%42-3-.%-5.C%+%4.+.*%CD%

4*7<3*V%7C54-4.*5.%+..<5*G*5.%+59%7CGG<5-7+.-C5%H-.;%.;*%NQ+.;*3S0%
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K*%H+,X*9%.C%.;*%6+39*5%+59%>%3*.3*+.*9%.C%G/%D+8C<3-.*%3C7X0%B;*,.*3*9%D3CG%.;*%H-59V%>%4+.%9CH5%

+59%2<,,*9%G/%7,C+X%+3C<59%G*0%U,C4-56%G/%*/*4V%63+9<+,,/%>%D*,.%G/4*,D%GC8-56%-5.C%+%63*+.%-55*3%

4.-,,5*44%CD%42-3-.%+59%+%2CH*3D<,%4-,*57*0%#;*5%.;*%@CH*3%>.4*,D%9*47*59*9%+59%23*44*9%-5%C5%G*%

+59% 2C44*44*9% G/% G-59% +59% ;*+3.0% >.% D-,,*9% G*% H-.;% 4<7;% 4<23*G*% ,C8*% .;+.% >% X5*H% >% H+4%

4<22C3.*9%+59%4<4.+-5*9%-5%,C8*V%+59%7C<,9%3*.+-5%G/%,C8*%DC3%+,,V%5C%G+..*3%H;+.%;+22*5*9%.C%G*0%

#;+.%H+4%+,,%.;+.%G+..*3*9%5CH%.;+.%G/%;C<3%;+9%7CG*0%

%

51,&#."#&1+#&*)&1#7+1.8=#&1+#7*+,C.89#%'#7*+,=#,8=#=*.8C.89#%'#;.8+#.8#6%$$+$%*,&.%8#%'#$+<#$(#-.'+#,8=#

&+,61.89"B#!8=#,"#(%)<#;1%#,*+#*+,=.89#&1."#&$''$(!C8%;<#,--#&1,&#&1+#>I,&1+*@#9,2+#$+#&%#C8%;#$(#-,"&#

8.91&#%8#+,*&1<#1,"#6%$+#&%#A,""B#

Q+6,)"+# 0# "A%C+# %'# &1+# >I,&1+*@<# &1+# >W%8@# ,8=# &1+# >G%-(# WA.*.&@<# &1+# 61)*61# =+6.=+=# ,&# &1+# K%)86.-# %'#

3.6+8+# &1,&# 0# $)"&# 1,2+# 7++8# *+'+**.89# &%# >51*++# M+*"%8"# .8# 48+@B# K%8"+U)+8&-(<# A+%A-+# A*,(# &%# &1+#

>I,&1+*@# &%#,"C# '%*#7+8+'.&"<# .$A-%*+# &1+# >G%-(#WA.*.&@# &%# .8"&*)6&# &1+$#"A.*.&),--(#,8=#A*,(# &%# &1+# >W%8@# &%#

",2+#&1+$#'*%$#&1+.*#".8"B#

K,8#(%)#7+9.8#&%#>"++@#1%;#>+,*&1(#,8=#1)$,8-(#6%86+.2+=@#,*+#&1+"+#7+-.+'"\#

K,8#(%)#,-"%#"++#1%;#>+$%&.%8,--(#7,"+=@#&1+(#,*+\#

Q+6,)"+#%'#&1+#+$%&.%8,-."$#,8=#&1+#A*%$."+#%'#,#>'*++#&*.A#&%#1+,2+8#%8#&1+#1++-"#%'#&1+#W,2.%)*@<#&1+#

7+-.+'"# 1,2+# 7+6%$+# ,# 1)$,8-(# 6%86+.2+=# *+-.9.%)"# "&*)6&)*+# &%# +8"1*.8+# ,8# +$A.*+# %'# K1)*61#;.&1.8#

+,*&1-(#+$A.*+"#N#S%$+<#!)"&*.,<#WA,.8B#51+(#1,2+#7++8#&1+#+J6)"+#'%*#;1%-+",-+#&%*&)*+<#,8=#=+,&1#7(#

7)*8.89#,8=#+J+6)&.%8#%'#=."".=+8&"B#51+(#1,2+#.8"A.*+=#;,*"#7+&;++8#8,&.%8"B#

Q)&#&1+#>"A.*.&),-#A+*6+A&.%8@#,8=#>6*+,&.2.&(@#,*.".89#%)&#%'#"%$+#%'#&1+#7+-.+'"#1,2+#,-"%#6%8&*.7)&+=#$)61#

&%#+J."&+86+#.8#&1+#A,"&#&;%#$.--+88.,B#

51+"+#7+-.+'"#1,2+#7++8#&1+#*+,"%8"#'%*#7).-=.89#%'#6,&1+=*,-"#,8=#61)*61+"<#$%8,"&+*.+"#,8=#6%82+8&"<#

9.2.89#A+%A-+#,# "&,7-+#A)*A%"+<# &1+#,7.-.&(# &%# +JA*+""# &1+.*# ,*&."&.6#9.'&"#,8=#A*%2.=+=#;%*C# '%*# &1+# -+""#

&,-+8&+=B#51+#7+-.+'"#1,2+#,-"%#=.*+6&+=#$.--.%8"#%'#A+%A-+@"#6%8"6.%)"8+""#&%;,*="#&1+#1.91+*#*+,-$"#%'#

7+,)&.')-#&1%)91&#,8=#-%2+B#51+(#1,2+#+2+8#7++8#&1+#.$A+&)"#7+1.8=#$("&.6."$#,8=#+8-.91&+8$+8&#;1+8#

"A.*.&),-#"%)-"#1,2+#6%$+#&%#"++#&1+#$*+,-./%A*+2.%)"-(#1.==+8#7(#&1+#7+-.+'"B#

T1.-"&# &1."# 1,"# 7++8# 1,AA+8.89<# &1+# 7+-.+'"# 1,2+# ,-"%# 6*+,&+=# &1+# 6%8=.&.%8"# '%*# &1+# =+2+-%A$+8&# %'#

+61+-%8"#%'#*+-.9.%)"#")A+*.%*.&(#,8=#.$$+,")*,7-+#9*,8=+)*#,8=#;+,-&1B#51+"+#,*+#1)$,8-(#6%86+.2+=#

,8=#6*+,&+=#+=.'.6+"#%'#>+9%E.$A)-"+"@#,8=#,*+#&1+*+'%*+<#'*%$#,#"A.*.&),-#"&,8=A%.8&#N#+8&.*+-(#"A)*.%)"B#

"FK!"DE"F!DKTLDO=IT!?<=IA#

0&#$)"&#,-"%#7+#)8=+*"&%%=# &1,&# =%;8# &1+# 6+8&)*.+"<# A+%A-+#A+*6+.2+=# &1,&# ',6+&"#%'# 1)$,8#7+1,2.%)*#

;+*+#=+&*.$+8&,-#&%#&1+#;+-',*+#%'#%&1+*"B#51+(#;.&8+""+=#C.--.89<#"&+,-.89#,8%&1+*@"#;.'+#,8=#A%""+"".%8"<#

6,)".89# $)61# A,.8# ,8=# 9*.+'# .8# &1+# 6%$$)8.&(<# $,C.89# -.'+# =.''.6)-&# ,8=# ,&# &.$+"<# .8&%-+*,7-+B# 0&# ;,"#

*+,"%8+=#&1,&#")*+-(#&1."#7+1,2.%)*#$)"&#7+#6%8&*,*(#&%#&1+#;.--#%'#;1,&#&1+(#&+*$+=#>?%=@B#51+(#9,2+#&1."#

7+1,2.%)*# &1+#8,$+#%'# >".8@#,8=# &+*$+=# .&# >+2.-@B#H2+8&),--(<# &1+.*#A*%A1+&"# *+,"%8+=#&1,&#")61#,7+**,8&#

7+1,2.%)*#$)"&#+$,8,&+#'*%$#,8#>+2.-@#'%*6+#%AA%"+=#&%#>?%=@#,8=#&1+(#6,--+=#.&#>W,&,8@B#

51+(# &1*+,&+8+=#,8=#A)8."1+=#+,61#%&1+*# .8# &1+#7+-.+'# &1,&# >".8"@#;+*+# +2.-# ,8=# &1,&# &1+.*# >?%=@#;%)-=#

A)8."1# $+8# '%*# &1+.*# ;*%89=%.89# ,9,.8"&# +,61# %&1+*B# 51."# 7+1,2.%)*# ."# A*,6&."+=# &%# &1."# =,(# .8# &1+#

61)*61+"B#Y.8."&+*"#&*(#&%#6%8&*%-#A+%A-+#7(#'+,*B#



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /6' 012213'4 "

"

"FK!NGINK>"!GH!?<=IA!,9,.8"&#c+1%2,1<# &1+#H&+*8,-#,8=# .8'.8.&+-(#Y.91&(#K*+,&%*<#;,"#,#6-+2+*#,8=#

A%;+*')-#$+&1%=#%'#6%8&*%--.89#%&1+*#A+%A-+Z#

51+#61)*61#7+-.+'"#,*+#,#&*,9.6#&*,2+"&(#%'#,--#&1,&#0#&*.+=#&%#&+,61#&1+#A+%A-+#.8#M,-+"&.8+B#

Y%"+"#'.*"&#+8"1*.8+=#&1+#7+-.+'#.8#>".8@#,8=#>A)8."1$+8&@#.8#&1+#'%*$#%'#&1+#5+8#K%$$,8=$+8&"B#

Y%"+"#",.=#&1,&#&1+(#;+*+#9.2+8#&%#1.$#7(#>?%=@#,8=#&1,&#.'#&1+#0"*,+-.&+"#7*%C+#&1+$#&1+(#;%)-=#1,2+#&%#

")''+*#&1+#A+8,-&(#N#.8#"%$+#6,"+"<#&1."#$+,8&#=+,&1#7(#"&%8.89B#51+(#;+*+#&,)91&#&1,&#7(#7*+,C.89#&1+#

^,;"<#&1+#0"*,+-.&+"#;%)-=#7+#".88.89#,9,.8"&#&1+.*#>?%=@B#

51+# +J,6&# &*)&1# ."<# Y%"+"# ;+8&# &%# &1+# $%)8&,.8# &%# A*,(# '%*# ,# $+,8"# 7(# ;1.61# &%# 6%8&*%-# &1+# )8*)-(#

0"*,+-.&+"B# 08#,8";+*# &%# &1."#A*,(+*#N# &1+#5+8#K%$$,8=$+8&"#;+*+# .8"A.*,&.%8,--(#9.2+8# &%#1.$# &%#1+-A#

1.$# .8# 1."# &,"C# %'# 7*.89.89# &1+# 0"*,+-.&+"# ",'+-(# &1*%)91# &1+.*# =+"+*&# "%F%)*8# ;.&1# &1+# -+,"&# =+9*++# %'#

&*%)7-+E$,C.89B#

S+-.9.%8."&"#,*+#1,AA(#&%#,66+A&#,8=#;1%-+1+,*&+=-(#7+-.+2+#.8#,#>?%=@#;1.61#*+A)&+=-(#.8"&*)6&+=#Y%"+"#

&%#+89,9+# .8# ,99*+"".2+#A*%6+=)*+"#,8=#$,"",6*+"#;1+8#6%8U)+*.89# &1+# >A*%$."+=# -,8=@B#!#7+,)&.')-#

,8=#A*%=)6&.2+#-,8=#;,"#6,--%)"-(#9*,77+=#'*%$#1,*=#;%*C.89#A+%A-+#;1%#;+*+#"-,.8#.8#&1+.*#&1%)",8="B#

51."#;,"# *+9,*=+=#,"# &1+# *.91&# &1.89# &%#=%#".86+# >?%=@#1,=#A*%$."+=# &1+$#,#7+,)&.')-# -,8=# .8#;1.61# &%#

"+&&-+B#5%#&1."#=,(<#*+-.9.%8."&"#7+-.+2+#&1,&#".86+#>?%=@#"A%C+#&%#Y%"+"<#.&#$)"&#7+#>?%=@#;1%#=+6*++=#&1+#

+8").89# 7-%%="1+=B# 51+*+# ,*+# $,8(# ".$.-,*# 1%**.'.6# =+"6*.A&.%8"# %'# ;,*# ,8=# 7-%%="1+=# .8# (%)*# Q.7-+#

6%8".=+*+=#A+*$."".7-+#N#F)"&#,8=#*.91&#N#7+6,)"+#.&#;,"#7+-.+2+=#&1,&#>?%=@#1,=#.8"&*)6&+=#&1+$#&%#9%#&%#

;,*#N#,9,.8"&#?+8&.-+"B#

K,8#(%)#8%&# "++# .8# &1+#1."&%*(#%'# &1+#c+;"<# &1+# *,$A,8&# KTGVOD=JK! .8#;1.61#+2+8# >?%=@# ."# >)"+=@# &%#

+J+$A&#&1+$#'*%$#7-,$+\#08#&1+#$%$+8&#%'#"+-'E,99*,8=."+$+8&<# .&#7+6,$+#A+*$."".7-+#,8=#*Y<-.+=,*%

&%#.98%*+#&1+#5+8#K%$$,8=$+8&"#,8=#.8=)-9+#.8#;1%-+",-+#$,"",6*+B#

51+(#7+-.+2+=#8%#".8#;,"#.82%-2+=#7+6,)"+#&1+#C.--.89#1,=#7++8#%*=,.8+=#7(#>?%=@B#T1,&#,#>?%=@Z#

K,8#(%)#8%&#,-"%#A+*6+.2+#;1(#.&#;,"#8+6+"",*(#'%*#$+#&%#7+#7%*8#.8#M,-+"&.8+#&%#-.2+#,$%89"&#&1+#c+;"#

.8#,8#+''%*&#&%#1+-A#&1+$#"++#&1,&#&1+.*#&*,=.&.%8,-#7+-.+'"#,8=#A*,6&.6+"#;+*+#,--#6%8&*,*(#&%#&1+#2+*(#I3'6($!

%'#&1+#O=J=IK!NGI<N=GE<IK<<!;1.61#1,=#&*)-(#9.2+8#&1+$#7+.89\#

W.86+#&1+8<#=%;8#&1+#6+8&)*.+"<#$+8#1,2+#7,&&-+=#;.&1#&1+#6%86+A&#%'#>".8@#,8=#$,8(#".86+*+#A+%A-+#1,2+#

9*.+2+=# 6%86+*8.89# &1+#;,(# &1+(#%''+8=# >?%=@# ,8=# &1+(#7+9# '%*# '%*9.2+8+""B# ^%89#,9%<# &1+(# ",6*.'.6+=#

,8.$,-"# 7+(%8=# 8)$7+*# .8# &1+# 5+$A-+# .8# c+*)",-+$<# &%# ,AA+,"+# >?%=@# ,8=# &%# 1%A+')--(# +"6,A+# &1+#

+''+6&"#%'#&1+.*#".88.89B#W.86+#&1,&#&.$+<#.88)$+*,7-+#7%%C"#1,2+#7++8#;*.&&+8#%8#&1+#")7F+6&<#+JA*+"".89#

9*.+'# ,8=# 1%**%*# ,&# &1+# 6%8=.&.%8# %'# $+8@"# "%)-"<# "++C.89# ;,("# &%# 61,89+# &1+.*# 7+1,2.%)*<# 7+,&.89#

&1+$"+-2+"#;.&1#;1.A"#&%#&%*&)*+#&1+#'-+"1#,8=#$,C+#.&#A,(#'%*#.&"#;*%89=%.89#.8#&1%)91&<#;%*="#,8=#=++=<#

,8=#$,8(#%'#&1+"+#7%%C"#1,2+#7++8#,AA-,)=+=#7(#>K1*."&.,8"@#&1*%)91%)&#H)*%A+#,8=#1%)"+=#;.&1.8#&1+#

,*61.2+"#%'#*+-.9.%)"#.8"&.&)&.%8"B#

51+(#7.8=#A+%A-+#&%#$(#,9+E%-=#A+*"%8,#%'#>c+")"@<#A*+,61.89#&1+#>",-2,&.%8#%'#$,8#'*%$#A)8."1$+8&#'%*#

1."# ".8"@# 7(# $(# =+,&1# %8# &1+# 6*%""B# !"# 0# 1,2+# +JA-,.8+=# +-"+;1+*+<# &1+"+# 7+-.+'"# ,*+# A1(".6,--(#

.$A%"".7-+#,8=#6%8&*,*(#&%#&1+#',6&"#%'#6*+,&.%8B#3%#A,($+8&#."#+J&*,6&+=#'%*#>".8@#7(#,8(#")A+*.%*#>L+.&(@B#

51."# ."# ,# 1)$,8# 6%86+A&# +8&.*+-(# N# ,8=# A,9,8B# !--# 7-%%=E-+&&.89# %'# ,8(# =+"6*.A&.%8# '%*# &1+# A)*A%"+# %'#

*+-.9.%)"# *.&+"# ."# A,9,8."$B# 51+# K1*."&.,8# 61)*61# 1,"# A*+"+8&+=# .&"# '%--%;+*"# ;.&1# 8%&1.89# -+""# &1,8# ,#

>9-%*.'.+=@#2+*".%8#%'#A,9,8."$B#



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /7' 012213'4 "

"

T1+8#A+%A-+#$,C+#%&1+*#A+%A-+#)81,AA(#.8#,8(#;,(<#&1+(#,*+#6*+,&.89#&1+.*#%;8#')&)*+#>6%$+7,6C@B#3%&#

,"#*+&*.7)&.%8#7)&#,"#,#>6%8"6.%)"8+""#,6&.2.&(#%'#6*+,&.%8@B#

51+*+'%*+<# .&# ."#,#$,&&+*#%'#)*9+86(# &1,&# &1+"+#7+-.+'"# .8# >".8@#,8=# >",-2,&.%8#7(#$(#=+,&1#%8# &1+#6*%""@#

"1%)-=#7+#"&*%89-(#6%$7,&+=#N#,8=#*+A-,6+=#N#7(#&1+#"A.*.&),-#)8=+*"&,8=.89#9.2+8#(%)#.8#&1+"+#&$''$(%;#

Q+'%*+#-+,2.89#&1."#")7F+6&#%'#*+-.9.%)"#=%6&*.8+"<#0#;,8&#&%#$,C+#.&#6-+,*#&1,&#"%$+#"A.*.&),-#"++C+*"#;.&1.8#

&1+#K1*."&.,8#61)*61<#=%;8# &1+#,9+"<#1,2+#")''.6.+8&-(#A)*.'.+=# &1+.*# 6%8"6.%)"8+""# &%#7+6%$+#"&*%89-(#

,;,*+#%'#?>,-$(A!&1+(#1,2+#6,--+=#>?%=@#,8=#1,2+#6%$+#&%#*+6%98."+#&1,&#&1+#><,6(2$!,8!X$1*0A! ."#8%&#

,"#&,)91&#7(#&1+#K1)*61B#Q)&#%8-(#,#8$-!A+%A-+#1,2+#7++8#")''.6.+8&-(#"A.*.&),--(#+2%-2+=#&%#$%2+#7+(%8=#

&1+#A,*,$+&+*"#%'#*+-.9.%)"#7+-.+'"#&%#'++-#&1+#')--# .8'-%;#%'#>M%;+*@#".86+#&1+#2,"&#$,F%*.&(#%'#A+%A-+#6,8#

%8-(#6%86+.2+#5*)&1#;.&1.8#,8#+,*&1-(#&+*$.8%-%9(B#

=B!'#$!NFD=<"B!1,2+#&%#&+--#(%)#&1,&#&%#&1."#&.$+<#8%&#%8+#%'#,--#&1+#>",.8&"@#1,"#+2+8#9-.$A"+=#&1+#*+,-.&(#%'#

6*+,&.%8#,8=#&1+#&*)&1#7+1.8=#1)$,8#7+1,2.%)*#,"#0#,$#A*+"+8&.89#.&#&%#(%)#8%;B#

51+#&.$+#1,"#")*+-(#6%$+#;1+8#(%)#$)"&#8%;#7+# &%-=# &1+# &*)&1#6%86+*8.89# >".8@#,8=#1)$,8#7+1,2.%)*#

,8=# ;1,&# A+%A-+# ,*+# A*+"+8&-(# =%.89# &%# &1+# ;%*-=# ,8=# &%# &1+$"+-2+"# N# A*%2.=.89# (%)# 1,2+# ')--(#

,7,8=%8+=#&1+#,9+E%-=#$(&1"#%'#*+-.9.%)"#=%6&*.8+#,8=#,*+#A*+"+8&-(#+,9+*<#*+6+A&.2+<#,8=#9-,=-(#%A+8.89#

(%)*#1+,*&"#6%$A-+&+-(#&%#&1+#*+,-.&.+"#%'#+J."&+86+B#0'#(%)#,*+#8%8+#%'#&1+"+#&1.89"<#&1+8#;1,&#0#1,2+#&%#

",(#;.--#1,2+#8%#$+,8.89#'%*#(%)B#

Q+-.+2+#$+#N#(%)#6,88%&#$.J#(%)*#%-=#*+-.9.%)"#7+-.+'"#;.&1#&1+#"(6'#!,8!KC1%'$*2$;!0'#(%)#&*(#&%#=%#"%<#

(%)#$,(#7+#")*+# &1,&#(%)#,*+#8%&#"++.89#"(6'#!7)&#%8-(#(%)*#%;8#,=,A&,&.%8#%'#;1,&#(%)#7+-.+2+#(%)#

1,2+#9,.8+=#'*%$#&1+"+#A,9+"B#

0'# (%)# 6%8&.8)+# &1+# "+,*61# '%*#5*)&1#%'#HJ."&+86+#7)&# *+$,.8# .8# ,#=.2.=+=# "&,&+#%'# 6%82.6&.%8<# (%)#$,(#

6%8&.8)+# &1+# "+,*61# ,&# 9*+,&# 6%"&# &%# (%)*"+-2+"<# &%*8# 7(# .8=+6.".%8<# '+,*<# ,8=# ,# 6%8&.8).89# .8,7.-.&(# &%#

A+*6+.2+#&1+#&*)+#$+,8.89#%'#&1+#8+;#&+,61.89B#D%)*#=+2+-%A.89#A+*6+A&.%8"#;.--#7+#A,*&.,--(#%7"6)*+=#7(#

>$+"",9+"@#,*.".89#%)&#%'# &1+#%-=#6%8=.&.%8.89#%'#(%)*#6%8"6.%)"#,8=#")76%8"6.%)"#$.8=B#D%)#$,(#8%&#

*+,-."+#&1+#+8%*$.&(#%'#")61#,#A*%7-+$#,&#&1."#A*+"+8&#&.$+<#7)&#.&#."#,#&*+$+8=%)"#A*%7-+$#7+6,)"+#(%)*#

A*+"+8&#=++A#7+-.+'"#,*+#(%)*#A*+"+8&#&*)&1#%8#;1.61#(%)#6%8"&*)6&#(%)*#=,.-(#-.2+"B#51+(#,*+#/C<3%*+,-.&(B#

D%)*#6%82.6&.%8"#,8=#"&*%89-(E1+-=#7+-.+'"#$,(#7+#6%$A-+&+-(# .--)"%*(#7)&# .'#(%)# ')--(#7+-.+2+# .8# &1+$#.8#

(%)*# ")7E6%8"6.%)"<# &1+(# 7+6%$+# ,7"%-)&+-(# *+,-# '%*# (%)B# 3%# $,&&+*# 1%;# 6%$A+--.89#%'# (%)*# ,&&+8&.%8#

$,(#7+#,8(#8+;#.=+,"#6%8&*,=.6&.89#(%)*#7+-.+'"<#(%)*#6%8"6.%)"8+""#;.--#7+#"A-.&#,8=#;.--#9.2+#+8%*$%)"#

=."6%$'%*&#N#+2+8#,89)."1#&%#(%)B#

S+$+$7+*#N#(%)*#6%8"6.%)"8+""#."#&1+#',7*.6#%)&#%'#;1.61#(%)#$,C+#(%)*#-.2+"B#

51."#6%8"6.%)"8+""#',7*.6# ."# &1+#9*%)8=#%'#(%)*#+2+*(#*+"A%8"+#&%#+2+*(#".89-+#&1.89#;1.61#1,AA+8"#.8#

(%)*#$+8&,-<#+$%&.%8,-#,8=#A1(".6,-#-.2+"B#)C<3%6%8"6.%)"8+""#."#7,6(!*+,-.&(B#

51."#"&,&+$+8&#$,(#7+#+JA*+""+=#.8#&;%#;,("<#7%&1#%'#;1.61#,*+#&1+#&*)&1#%'#(%)*#+J."&+86+B#

Q,6(!6%8"6.%)"8+""#6*+,&+"#7,6(!*+,-.&(<#.**+"A+6&.2+#%'#;1,&#&1+#,6&),-#',6&"#%'#(%)*#+,*&1-(#-.'+#$,(#7+B#

T1+8#A+%A-+#7+-.+2+=#&1+#+,*&1#;,"#'-,&<#&1+(#;+*+#,'*,.=#&%#2+8&)*+#&%%#',*#%2+*#&1+#%6+,8#-+"&#&1+#"1.A#

"1%)-=#',--#%2+*#&1+#+=9+B#51+#A+%A-+#;1%#7+-.+2+=#.8#,#'-,&#+,*&1<#-.2+=#,66%*=.89#&%#&1,&#7+-.+'B#

T1+8#?,-.-+%#",.=#&1+#+,*&1#;,"#*%)8=<#1+#;,"#6%8".=+*+=#,#1+*+&.6#7)&#1."#A+*6+A&.%8#%'#&1+#>*%)8=8+""#

%'# &1+#+,*&1@#+8,7-+=#",.-%*"#&%#&,C+#,#8+;#-%%C#,&# &1+#;%*-=#,8=#"+&#%)&# &%#=."6%2+*#;1,&# -,(#&1+#%&1+*#

".=+#%'#&1+#%6+,8B#0&#*+U).*+=#,#61,89+#.8#&1+.*#7+-.+'#&%#$,C+#&1."#A%"".7-+B#



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /4' 012213'4 "

"

D%)#,*+#.8#,#".$.-,*#A%".&.%8#.8#*+9,*=#&%#&1+"+#&$''$(%;!51%"+#A+%A-+#;1%#=."6%)8&#,8=#*.=.6)-+#&1+$#,*+#

-.C+#&1+#A+%A-+#;1%#7+-.+2+=#.8#,#'-,&#+,*&1#,8=#;+*+#,'*,.=#%'#',--.89#%2+*#&1+#+=9+#.'#&1+(#",.-+=#&%%#',*#&%#

&1+#;+"&#%*#+,"&#%'#&1+.*#C8%;8#+82.*%8$+8&B#51+.*#1%*.X%8"#;+*+#"+2+*+-(#-.$.&+=#7(#&1+.*#',-"+#7+-.+'"B#

W%#,*+#&1+#1%*.X%8"#%'#&1%"+#A+%A-+#;1%#7+-.+2+#&1+#;%*-=#&%#7+#"%-.=<#,-"%#"+2+*+-(#*+"&*.6&+=B#

L,(#,'&+*#=,(<#&1+(#-,$+8&#,8=#9*.+2+#%2+*#&1+#$."'%*&)8+"#;1.61#1,2+#7+',--+8#&1+#;%*-=<#7+-.+2.89#&1+*+#

."#8%#+"6,A+#'*%$#&1+$B#

Q)&#&1+#A+%A-+#;1%#6,8#9*,"A#,8=#;+-6%$+#&1+#5*)&1#%'#K%8"6.%)"8+""#0#,$#A*+"+8&-(#9.2.89#&1+#;%*-=<#

,*+# -.C+#&1%"+#;1%#A+*6+.2+=# &1,&# &*,2+-#%8# &1+#%6+,8"#6%)-=#7+# -.$.&-+""-(#)8=+*&,C+8# .8#,--#=.*+6&.%8"<#

A*%2.=.89#&1+(#1,=#&1+#;.--#&%#"+&#%)&#%8#")61#,#F%)*8+(B#

51+*+'%*+<# (%)*# "&,&+# %'# 6%8"6.%)"8+""# ."# &1+# $%"&# .$A%*&,8&# 6%8".=+*,&.%8# .8# (%)*# -.'+# BBB# 8%&# (%)*#

*+-,&.%8"1.A"#%*#A%""+"".%8"#%*#(%)*#A%".&.%8#.8#-.'+B#5+8=#&%#(%)*#6%8"6.%)"8+""#,8=#&1+#7-+""+=8+""#.8#

,--#,"A+6&"#%'#(%)*#-.'+#;.--#'%--%;B#

Q(# (%)*# 6%8"6.%)"8+""# (%)# '++=# (%)*"+-'# ;.&1# .88+*# -%2+# ,8=# 1,*$%8(<# F%(# ,8=# 7+,)&(<# +2+8# .8# &1+#

7,6C"&*++&"#%'#,#"-)$B#

T.&1# ")61# ,# 6%8"6.%)"8+""<# (%)# ;.--# '.8=# (%)*"+-'# 7+.89# *+$%2+=# '*%$# &1+# "&*++&"# %'# &1+# "-)$# .8&%# ,8#

+82.*%8$+8&#.8#C++A.89#;.&1#(%)*#.88+*#"+-'B#W%#=%#(%)#6-.$7#%)&#%'#)8A-+,",8&#6.*6)$"&,86+"B#

#

I*%$# &1+# '%*+9%.89<# (%)# "1%)-=# 8%;# 7+# ,7-+# &%# "++# &1,&# %8-(# (%)# 6*+,&+# &1+# >U),-.&(@# %'# (%)*# .8&+*8,-#

;%*-=<#;1+&1+*#(%)#'.8=#(%)*"+-'#+J&+*8,--(#.8#A*."%8#%*#.8#6%$$,8=#%'#,#7,&&-+"1.AZ#!8=#(%)#6,8#+81,86+#

(%)*#")**%)8=.89"#7(#*,=.,&.89#&%#&1+$#&1+#-.'+E'%*6+#;1.61#,8.$,&+"#(%)*#&1.8C.89B#

!8=# ,9,.8<# (%)*# 2,*%21,6%*$%%! ."# (%)*# *+,-.&(<# N# 8%&# (%)*# 1)"7,8=# %*# ;.'+<# 61.-=*+8<# 1%$+<# 9,*=+8<#

A%""+"".%8"<# U),-.'.6,&.%8"<# ;%*CA-,6+<# '*.+8="B#I%*# ;1,&+2+*# A-,6+# (%)*# A+%A-+# ,8=# (%)*# A%""+"".%8"#

%66)A(#.8#(%)*#6%8"6.%)"8+""#N#9%%=#%*#+2.-#N#&1."#>A-,6+@#."#%8-(#(%)*#A+*"%8,-#A+*6+A&.%8#%'#&1+$B#51+#

>*+,-.&(@#%'#&1+"+#A+%A-+#."#8%&#&*)-(#C8%;8#&%#,8(%8+B#3%#%8+#1,"#,66+""#&%#&1+#.88,&+#9%%=8+""#1.==+8#

.8#,8#,AA,*+8&-(#8+9,&.2+#61,*,6&+*B#K%82+*"+-(<#8%#%8+#$,(#")"A+6&#&1+#1.==+8#=*.2+"#,8=#=+".*+"#%'#,#

"++$.89-(#A+*"%8,7-+#1)$,8#7+.89B#

D%)*#+J&+*8,-#-.'+#%8-(#.$A.89+"#%8#(%)*#6%8"6.%)"8+""B#0&#=%+"#8%&#N#6,88%&#N#6*+,&+#%*#=+&+*$.8+#(%)*#

6%8"6.%)"#*+"A%8"+"B#D%)#,*+#&1+#>6*+,&%*@#%'#(%)*#*+"A%8"+"B#D%)*#&(A+#%'#6*+,&.%8#=+A+8="#+8&.*+-(#%8#

(%)*#=++A+"&#A+*6+A&.%8"#,8=#7+-.+'"#*+9,*=.89#+J."&+86+B#

I)*&1+*$%*+<#(%)#6,8<#,&#,8(#$%$+8&<#61%%"+# &%#9*,=),--(#=."$,8&-+#(%)*#A,"&# .88+*#;%*-=# .8#%*=+*# &%#

6*+,&+#,#$%*+#1,*$%8.%)"#.88+*#C.89=%$#%'#.86*+,".89#-%2+<#2.&,-.&(<#,8=#F%(<#,-&1%)91#(%)*#%)&+*#>%7F+6&"@#

N#A+%A-+#%*#A%""+"".%8"#*+$,.8#&1+#",$+B#51+#"A.*.&),-#A%;+*#%'#&1+#>',7*.6#%'#(%)*#6%8"6.%)"8+""@#;.--#

7+# *,=.,&+=# %)&;,*="# ,8=# ,7"%*7+=# 7(# &1+# A+%A-+<# A-,8&"# ,8=# 7*.6C"# ,8=# $%*&,*# .8# (%)*# .$$+=.,&+#

2.6.8.&(B#51+*+#;.--# 7+#=+'.8.&+#61,89+"#,8=# .$A*%2+$+8&"# .8#,--# &1,&# 6%$+"#;.&1.8# (%)*#%*7.&B# 0&# ."# (%)*#

=+"&.8(#.8#&1."#-.'+#N#%*#')&)*+#-.2+"#N#&%#,**.2+#,&#&1."#')--#,8=#6%$A-+&+#*+,-.",&.%8B#T1+8#(%)#=%<#(%)#;.--#

A)&#(%)*#'%%&#&%#&1+#A,&1#%'#"+-'E$,"&+*(#,8=#&1+8#9*,=),--(#$%2+#'%*;,*=#&%#7+6%$.89#,#&*)+#$,"&+*#%'#

(%)*#1)$,8#6%8"6.%)"8+""#;%*-=#.8&+*A+8+&*,&+=#,8=#,""."&+=#7(#O=J=IK!NGI<N=GE<IK<<;#

=B!'#$!NFD=<"B!2,99$*/!'#1%!&$''$(!',!7,6;!0#1,2+#A)&#(%)#.8#')--#A%""+"".%8#%'#"%$+#%'#&1+#.$A%*&,8&#

',6&"#%'#6*+,&.%8#;1.61#;.--#+8,7-+#(%)#&%#&*,8"6+8=#&1+#+9%#N#&1+#9),*=.,8#%'#(%)*#.8=.2.=),-.&(#N#,8=#&%#

*+&)*8#&%#&1+#EI=JKD<L&="Q!,8!XK=IT!'*%$#;1.61#(%)#1,2+#*+,--(#6%$+B#D%)#1,2+#;.&1.8#(%)*#1,8="<#

&1+#$+,8"#7(#;1.61#(%)#6,8#$%2+#.8&%#)86%8=.&.%8,-#&,4$B#@,7!3*/!>$(%,*3.!H6.81.9$*';#



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /8' 012213'4 "

"

D$9$95$(!'#3'!=!#34$!%31/!'#3'!=!7$3(*!,4$(!'#$!%)1(1'63.!'(34$..$(A%!)(,0($%%B#L%!7,6!9,4$!3.,*0!

'#$!)3'#!=!#34$!,6'.1*$/!8,(!7,6B!'#$($!-1..!5$!'19$%!,8!2,*81(93'1,*!'#3'!=!39!1*/$$/!-1'#!7,6!,*!

7,6(!U,6(*$7;!Q,6!-1..!%$$!'#$9!R!($'31*!7,6(!831'#!1*!'#$9;!

L'!3..!'19$%B!=!6)#,./!7,6!1*!O141*$!&,4$!8,(!=!39!O141*$!&,4$!1*!32'1,*;!X$.1$4$!'#1%!3*/!81*/!($%'!1*!

97!N,*%21,6%*$%%!$*8,./1*0!7,6;!



!"#$%&'#(&)#*%'+'%,(-.%'"$%'&#)&"'

!"#$%&'(#)%"*#%*+,--,.*/*
!

!"#$%&"%'()*"%"(+,(-(,.%-/0"(1(2+%-#34$3,(1(*-55"/+/0(-..-#*"&(.$(.*"(6$44$7+/0("#$$#%&!

8*"/("#$$#%!'!7-,(#$254"."&9(.*"(%"#$%&"%(7-,(#4"-%4;(.$4&( .$(3,"(.*"(5-%-<4"(6%$2(=-..*"7(4>?@>?(-,(

$5"/+/0(5-%-0%-5*,?(

(

A(4+..4"(4-."%9(+.(#-2"($@"%(*"%(5$7"%6344;(.$(-&&(-(5-%-0%-5*($/(5?B(2-%C"&(7+.*(DD?(

(

"#$$#%!'!7-,(5%+/."&($3.?(8*"/(#$44-.+/0(.*"(5-0",(,*"(7-,(-,.$3/&"&(1(,*-.."%"&(1(.$(6+/&(.*-.(*-46($6(

5-0"(E(7-,(/$7(.-C"/(35(7+.*(.*"(7$%&,'(

(

(!)*!$+#!"(,-.!$+#!/01/2.!)34!$+#!567!

!

7*+#*(*-&(/$.(<""/(.;5"&(+/.$(.*"(#$253."%?(

(

F.(-55"-%"&(.$(<"(-(G6$$."%H(6$%(-(5-0"?(I3.(,3#*(-(G6$$."%H(#$34&($/4;(<"(.;5"&(+/(<;(3,+/0(.*"(5%"#+,"(-/&(

,5"#+6+#(8$%&(J"%6"#.(+/,.%3#.+$/,(.$(#%"-."(-(H6$$."%H?(

K3%.*"%2$%"9($/4;(.7$(4+/",(-%"(/$%2-44;(-44$.."&(.$(-(G6$$."%H?(A(*-46L5-0"(7$34&(/$.(<"(-(G6$$."%HM(

(

N.+44(,*$#C"&(<;(.*"("@"/.9(.*"(%"#$%&"%(,"-%#*"&("@"%;(6+4"(+/(.*"(#$253."%(.$(,""(7*".*"%9(-.(-/;(.+2"9(

,*"(*-&(3,"&(,3#*(-(6$$."%(-/&(6$%0$.."/(+.(1(<3.(6$3/&(/$.*+/0?(

(

A(#$253."%(2"#*-/+#(7-,(#-44"&(+/9(,*$7/(.*"(."O.($/(.*"(#$253."%(-/&(.*"(5%+/.(+.,"46(<3.(7-,(3/-<4"(.$(

"O54-+/(*$7(+.(#$34&(*-@"(*-55"/"&?()$(.*+,(.+2"9(/$($/"(*-,(<""/(-<4"(.$("O54-+/(+.?(

(

K$%( .*$,"(7*$(2-;(/$.(<"(-7-%"($6( +.9( .*+,(,.-."2"/.( (!)*!$+#!"(,-.!$+#!/01/2.!)34!$+#!567.!7-,(

2-&"(<;(8-919!;20(9/!7*"/(&",#%+<+/0(*+2,"46(&3%+/0(*+,(2+,,+$/(+/(J-4",.+/"?(

!

)*"(."O.(*-&(-4%"-&;(<""/(P3$."&(-/&("O54-+/"&(<;(;+%<=$!$/(5?Q($6("#$$#%!'9(<3.(*"(*-&(3,"&(.*"(7$%&,(

+/(-(&+66"%"/.($%&"%?(

((

8*"/( ;$3( %"-&( .*"( 5-%-0%-5*,( 2-%C"&DD( $/( 5?B?( +/( #$/R3/#.+$/( 7+.*( .*"( G6$$."%H( $/( 5?E?.*";( 7+44(

3/&$3<."&4;(.-C"($/(/"7(2"-/+/0(6$%(;$3(<"#-3,"(.*";(-%"($<@+$3,4;(4+/C"&?(

K+%,.( $6( -44( .*"( 7$%&+/0( $6( 5-%-0%-5*( DD( 7-,( "/"%0".+#-44;( &+#.-."&( -/&( .;5"&( $/( .*"( #$253."%9( -/&( -.(

,$2"(.+2"(+22"&+-."4;(-6."%7-%&,9(.*"(G>??$#%@!7-,(-&&"&(.$(.*"(<$..$2($6(.*"(6+%,.(5-0"?(

A/$.*"%(2;,."%;M(S$7(+.(.*-.(.*+,(G6$$."%H(7-,(/$.(/$.+#"&(-.(.*"(.+2"($6(5%+/.+/0T(

)*"(%"#$%&"%(4+@",(-4$/"?(U$($/"("4,"(#$34&(*-@"(*-&(-##",,(.$(.*"(#$253."%?(

(

)*"( %"#$%&"%( %"0-%&,( .*+,( +/."%@"/.+$/( 1( -/&( #$/.%-@"/.+$/( $6(8$%&( J"%6"#.( 5%$#"&3%",9( -,( ;20(9/H=!

?A3! B#%=?3)C! =<D3)$E%#! &&&! =?*#$+<3D! +#! *<D+$! +)F#! 4?3#! A+#3! ?3! #)%$+&!



!"#$%&'#(&)#*%'+'%,(-.%'"$%'&#)&"'

+,--,.*/*
!

A0-+/9( .*+,( +,( (.!$+#!;20(9/.!A+?!+)=!G?*#!$?!H?E!$+%?ED+!)!"#$$#%! $?!A+?*#F#%!G)3!%#G#<F#!*H!

A?%4=&!

)*"(6$44$7+/0(5-%-<4"(+,(-,(-554+#-<4"(.$(;$3%(2$&"%/("%-(-,(+.(7-,(.$(.*"(.+2",($6(.*"(V"7,9(BWWE(;"-%,(

-0$?(F(#$22"/&(+.,(.%3.*(.$(;$3(7*$(%"-&,(.*","(X".."%,?(

GA(,$7"%(7"/.($3.( .$(,$7?(A/&(-,(*"(,$7"&9(,$2"(,""&,( 6"44(-4$/0( .*"(5-.*(-/&( .*"(<+%&,(#-2"(-/&(

&"@$3%"&(.*"2?(Y.*"%(,""&,(6"44($/(%$#C;(0%$3/&9(7*"%"(.*";(*-&(/$.(23#*(,$+49(-/&(+22"&+-."4;(.*";(

,5%-/0(359( ,+/#"( .*";(*-&(/$(&"5.*($6( ,$+49( <3.(7*"/( .*"(,3/( %$,"( .*";(7"%"(,#$%#*"&Z(-/&(7+.*"%"&(

-7-;?(Y.*"%(,""&,(6"44(35$/(.*$%/,9(-/&(.*"(.*$%/,(0%"7(35(-/&(#*$C"&(.*"2?(Y.*"%(,""&,(6"44($/(0$$&(

,$+4(-/&(<%$30*.(6$%.*(0%-+/9(,$2"(-(*3/&%"&6$4&9(,$2"(,+O.;9(,$2"(.*+%.;?(S"(7*$(*-,("-%,(.$(*"-%9(4".(

*+2(*"-%(???H(

GS"-%(.*"/(.*"(2"-/+/0($6(.*"(5-%-<4"($6(.*"(,$7"%?(

!

(

(

(

(

(

(

(

(

(

(

(!)*!$+#!"(,-.!$+#!/01/2.!)34!$+#!567!

(

(

(

(

(

(

(

(

(

(

(

(



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' /' 012213'4'

"

8*"/(-/;$/"(*"-%,(.*"(2",,-0"(%"0-%&+/0(.*"(C+/0&$2(-/&(&$",(/$.(3/&"%,.-/&(+.9(.*"("@+4($/"9([.*"(

,"46*$$&\(,/-.#*",(-7-;(7*-.(7-,(,$7/(+/(*+,(*"-%.Z(.*+,(+,(7*-.(7-,(,$7/(-4$/0(.*"(5-.*?(

A,(6$%(7*-.(7-,(,$7/($/(%$#C;(0%$3/&9(.*+,( +,(*"(7*$(*"-%,(.*"(2",,-0"(-/&(+22"&+-."4;(%"#"+@",(+.(

7+.*(R$;Z(;".(*"(*-,(/$(%$$.(+/(*+2,"469(<3.("/&3%",(6$%(-(7*+4"9(-/&(7*"/(.%+<34-.+$/($%(5"%,"#3.+$/,(#$2"(

$/(-##$3/.($6(.*"(2",,-0"9(+22"&+-."4;(*"(6-44,(-7-;?(A,(6$%(7*-.(7-,(,$7/(-2$/0(.*$%/,9(.*+,(+,(*"(

7*$(*"-%,( .*"(2",,-0"(<3.( .*"(#-%",($6(.*"(7$%4&(-/&(.*"(&"4+0*.( +/( %+#*",(#*$C"(.*"(2",,-0"(-/&( +.(

<"-%,(/$(6%3+.?(A,(6$%(7*-.(7-,(,$7/($/(0$$&(,$+49( .*+,(+,(*"(7*$(*"-%,(-/&(%"#"+@",(.*"(2",,-0"(-/&(

3/&"%,.-/&,(+.Z(*"(+/&""&(<"-%,(6%3+.9(-/&(;+"4&,9(+/($/"(#-,"(-(*3/&%"&6$4&9(+/(-/$.*"%9(,+O.;9(-/&(-/$.*"%(

.*+%.;(6$4&?H(=-..*"7(4>?(@?>(

(

II=;(53%5$,"(+/(,*-%+/0(.*+,(C/$74"&0"($6(.*"(/%E$+!?>!J#<3D!7+.*(;$3(+/(.*","("#$$#%=9(+,(.$("/-<4"(;$3(

.$(0%$7( +/(,5+%+.3-4( 4$@"(-/&(7+,&$2(-/&(<%+/0( 6$%.*( .*"( 6%3+.,(-/&(<4",,+/0,($6(,3#*(,5+%+.3-4( 4$@"(-/&(

7+,&$2(+/(;$3%("@"%;(2$2"/.($6("@$4@+/0(#$/,#+$3,/",,?(F(4$/0(6$%(;$3(.$(<"(%<G+CH!R$;634?(

)*"%"6$%"9( 4".( 3,9( .$0".*"%9( 54$30*( +/.$( ;$3%( *32-/( ,$+4( $6( #$/,#+$3,/",,9( .3%/( +.( $@"%9( 0".( %+&( $6( .*"(

,.$/",( $6( &",5-+%9( <%"-C( &$7/( .*"( #4$&,( $6( /$/L#$25%"*"/,+$/( 7+.*( &""5"/+/0( 7+,&$29( 5344( $3.( .*"(

7""&,($6(;$3%(/"0-.+@"(2"/.-4]"2$.+$/-4(5-.."%/,(7+.*(2;(*"459(6"%.+4+,"(;$3%(,$+4($6(#$/,#+$3,/",,(7+.*(

"@"%(+/#%"-,+/0(6-+.*?()*"/(,$7("@"%(2$%"(<"-3.+634(,""&,(<$%/($6(;$3%("@$4@+/0(,5+%+.3-4(5"%#"5.+$/,(-/&(

3/#$/&+.+$/-4(4$@"?(=;(R$;(7+44(<"(;$3%(R$;(+/(.*+,("/&"-@$3%(1(-/&(;$3%(R$;(7+44(<"(-&&"&(.$(2;(R$;?(F/(.*+,(

3/+.;($6(53%5$,"(-/&(-#*+"@"2"/.9(;$3(7+44("@"/.3-44;(6""4(.*-.(;$3(-%"(+/&""&($6(2;(,5+%+.(-/&(2;(,5+%+.(+,(

<"+/0(5$3%"&(+/.$(;$3?(F/(.*+,(7-;9(7"(7+44("O5"%+"/#"(.*"($/"/",,($6(/26/!$3.($6(7*+#*(7"(*-@"(<$.*(

.-C"/( $3%( +/&+@+&3-4+.;?( =;( .*$30*.,( 7+44( <"#$2"( ;$3%( .*$30*.,( 3/.-+/."&( <;( ;$3%( 6$%2"%( "0$L

#$/,#+$3,/",,?(II!

(

(! +)F#! 4#=G%<K#4! $+#! B%?G#==! L! $+#! B)$+! L! )C?3D! A+<G+! H?E! A<CC! $%)F#C! $?! )G+<#F#! H?E%! *?=$!

=EKC<*#!)34!B#%>#G$!+#)%$@=!4#=<%#=&!

A/&(,$(F(,-;(.$(;$39(-4.*$30*(.*+,("#$$#%!2-;(<"(&+66+#34.(.$(-##"5.(-.(6+%,.9(-/&(7+44(%"P3+%"(.+2"(-/&("66$%.(

.$(6344;(3/&"%,.-/&9(+.(+,(-(,.%$/0(4+/C(<".7""/(;$3%(#$/,#+$3,/",,(-/&(2+/"?(

F/(2;(.%-/,#"/&"/.(,.-."9(F(#-/(&$(2$%"(6$%(;$3(7*"/(;$3(#-44(35$/(2"(.*-/(F(#$34&(+6(F(7"%"(.$(%".3%/(.$(

"-%.*( +/(-(5*;,+#-4(<$&;(7*"/(;$3(2+0*.(,""(2"(7+.*(;$3%(";",(-/&(*"-%(2"(7+.*(;$3%("-%,9(<3.(;$3%(

3/&"%,.-/&+/0($6(/%E$+!?>!J#<3D!2+0*.(<"(4+2+."&?(

F/( .*+,( 2$&"( $6( #$/.-#.(7+.*( ;$3%( #$/,#+$3,/",,9( ;$3( #-/( %"#"+@"( 2"( &+%"#.( +/.$( ;$3%(2+/&( -/&( *"-%.(

7*"/(.*"(5%"L#$/&+.+$/,(.$(,3#*(#$/.-#.(*-@"(<""/(6346+44"&?(

K$%( F( ."44(;$3(.%34;9( .*"(2$%"(.+2"(-/&(2"&+.-.+$/(;$3(&"@$."( .$( .*","("#$$#%=.! .*"(2$%"(7+44( +.(<"#$2"(

5$,,+<4"( 6$%( ;$3( .$( %"#"+@"( *+0*"%( +/,5+%-.+$/( -/&( +/,.%3#.+$/( 6%$2( 2"9( 5"%,$/-44;9( <"#-3,"( 7+.*( "@"%;(

%"-&+/0( $6( .*","("#$$#%=.! .*"( 2$%"( 7+44( ;$3%( $7/( 6%"P3"/#+",( $6( #$/,#+$3,/",,( <"( %-+,"&( .$7-%&,(2;(

,5+%+.3-4( #$/,#+$3,/",,( 6%"P3"/#+",(1(-/&("@"/.3-44;( 7"(7+44( <"(-<4"( .$( %"-#*(-( .%3"(2"".+/0(54-#"($6(

#$/,#+$3,/",,?()*"/(1(-<3/&-/.(7+44(<"(.*"(6%3+.-0"(+/(;$3%(4+6"?(

)$( "O54-+/( 7*;( .*+,( +,( ,$( 1( F( 23,.( ."44( ;$3( .*-.( 2;( (%"0()%'0"100* &",#"/&,( .*%$30*( 2-/;( &+66"%+/0(

54-/",( $6( @+<%-.+$/-4( 6%"P3"/#+",( $6( #$/,#+$3,/",,( .$( 2"".( .*"( /""&,( $6( .*$,"( ,""C+/0( *"45( -/&(

+/,5+%-.+$/?( )*"( 2-/;( &+66"%+/0( 54-/",( $6( #$/,#+$3,/",,9( 2;( (%"0()%'0"100* 5-,,",( .*%$30*9( -%"( -44(

&+,.+/#.(6%$2("-#*($.*"%?(



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' 5' 012213'4'

"

^-#*( 4"@"4( $6( (%"0()%'0"100* 6%"P3"/#+",( G%#)$#=! )34! *)3<>#=$=! )=! 4<>>#%#3$! G?34<$<?3=! ?>!

#M<=$#3G#.!,+/#"( .*"(*+0*",.(-/&( 4$7",.(@+<%-.+$/-4( 6%"P3"/#+",($6(#$/,#+$3,/",,(-%"(5%$&3#"&(<;! .*"(

*+0*",.( $%( 4$7",.( ,5+%+.3-4]2"/.-4]"2$.+$/-4( 5-.."%/,( $%( 6$%2,( $6( #$/,#+$3,/",,?( I;( *+0*( -/&! 4$7(

5-.."%/,9(F(2"-/(.*$,"(7*+#*(-%"(#4$,",.(-/&(63%.*",.(6%$2(N<F<3#!;?3=G<?E=3#==!(3$#3$&!

A,(;$3(C/$79("-#*(6%"P3"/#;($6(@+<%-.+$/($6(,$3/&(7-@",(5%$&3#",(+.,($7/(3/+P3"(-/&(+/&+@+&3-4(/$."(

-/&(.$/"?(N+2+4-%4;9(*-<+.3-4(2"/.-4]"2$.+$/-4(.*$30*.(6$%2,(5%$&3#"(.*"+%($7/(@+<%-.+$/-4(6%"P3"/#+",(+/(

#$/,#+$3,/",,(-/&(.*","(+/(.3%/9(5%$&3#"(.*"($3."%(#$/&+.+$/,(+/(7*+#*(.*-.(#$/,#+$3,/",,(%",+&",?(

)*"( *+0*"%( .*"( 6%"P3"/#+",( $6( @+<%-.+$/( $6( #$/,#+$3,/",,9( .*"( 2$%"( <"-3.+6349( *-%2$/+$3,9( R$;$3,( -/&(

6346+44"&(-%"(.*"(4+@",($6(.*$,"(7*$(%",+&"(7+.*+/(.*$,"(6%"P3"/#+",?()*"(4$7"%(.*"(6%"P3"/#+",9(.*"(2$%"(

*-%,*9(<+.."%9(-#%+&9(-/&(2+,"%-<4"(-%"(.*"(4+@",($6(.*$,"(7*$(%",$/-."(.$(,3#*(6%"P3"/#+",?()*"+%(4+@",(-%"(

53/#.3-."&(7+.*(&+,-,."%,9(&"5%+@-.+$/9(-/&(<%3.-4+.;?(

)*"(*+0*"%(.*"(6%"P3"/#;($6(@+<%-.+$/($6(#$/,#+$3,/",,9(.*"(2$%"(,5+%+.3-44;(4$@+/0(-/&(<"-3.+634(-%"(.*"(

.*$30*.,9( .*"( #%"-.+@"( +2-0+/-.+$/9( .*"( +&"-4,( -/&( <"-3.;( $6( #$4$3%( -/&( 4+6"( 6$%2,9( 6$%( .*";( -%"( %+,+/0(

#4$,"%( -/&( #4$,"%( .$( .*"( &+2"/,+$/( $6( 1O(P-096"! ;QO9;(Q19O-99! 7*"%"( .*"( 6%"P3"/#+",( *-@"(

<"#$2"( ,$( *"+0*."/"&( -,( .$( 4"@"4( $3.( -/&( "/."%( +/.$( 5$7"%634( "P3+4+<%+32( 1( .*"( 6""! RQ5-0! ?>!

1O(P-096"!;QO9;(Q19O-99!1(.*"(9?E%G#!?>!6CC!J#<3D!1(+23,?(

)$(;$39(.*"($3."%(#$/&+.+$/,(2-;(-55"-%(.$(<"(.*$,"(+/(7*+#*(.*"(K?4H!%",+&",(<3.(.*"(.%3.*(+,9(+.(+,(.*"(

(%"0()%'0"100*7*+#*(&7"44,(7+.*+/9("O5"%+"/#",(-/&(%",5$/&,(.$(.*"($3."%(#$/&+.+$/,?()*"(<$&;(+,(<3.(-(

@"*+#4"( 2-C+/0( .*"( *32-/( #$/,#+$3,/",,( @+,+<4"( .$( $.*"%,9( -/&( .*"(#$/&+.+$/( $6( .*"( @"*+#4"( +.,"46( +,( -(

2-/+6",.-.+$/($6(.*"(4"@"4($6(,5+%+.3-4]2"/.-4]"2$.+$/-4(#$/,#+$3,/",,(7*+#*(+/*-<+.,(+.?(

)*"%"6$%"9( -,( F( ,-+&( <"6$%"9( -,( -/( $<,"%@"%( $6( +/&+@+&3-4( /""&( -/&( +/( %",5$/,"( .$( 54"-,( 6$%( *"459( 2;(

(%"0()%'0"100*&",#"/&,( .*%$30*( .*"(@-%+$3,( 4"@"4,($6("O+,."/.+-4( #$/,#+$3,/",,( .$( %"-#*( .*"(,+/#"%"(

,3554+-/.9(6$%9(.$(0+@"(.*"(-/,7"%,9(F(23,.(6+%,.(%"#"+@"(.*"(/""&?(A/&9(-,(F(,-+&($/(.*"(,"#$/&(5-0"9(.*","(

"#$$#%=! -%"( -( 4+/C9( -( 2"-/,( $6( ;$3%( #$223/+#-.+$/( 7+.*( 2;( (%"0()%'0"100* .$( "/-<4"( ;$3( .$( <"(

,5+%+.3-44;(&%-7/(.$9(-/&(2-&"(%"#"5.+@"(1(-/&(.*"/(&""54;(3/&"%,.-/&(-/&(3,"(-44(.*"(C/$74"&0"(F(7+,*(

.$( ,*-%"( 7+.*( ;$3( .$( <%+/0( ;$3( 35( .*"( 4-&&"%( $6( ,5+%+.3-4( #$/,#+$3,/",,( .$( +.,( 34.+2-."( *"+0*.,( $6( .*"(

;20(9/!;QO9;(Q19O-99&!

(

I"#-3,"( F( -2( +/( /"-%( 5"%6"#.( "P3+4+<%+32( 2;,"469( F( *-@"( .*"( ,5+%+.3-4( 5$7"%( $6( 1O(P-096"!

;QO9;(Q19O-99!.$(-(/"-%(5"%6"#.(&"0%""?(F(-2(+2<3"&(7+.*(.*"(/-.3%"($6(13<F#%=)C!;?3=G<?E=3#==&!

)*"%"6$%"9( 2;( "/.+%"( #$/,#+$3,/",,( 1( +%%",5"#.+@"( $6( $.*"%( 5"$54"H,( .*$30*.,( $%( 7$%&,9( <"4+"6( $%( /$/L

<"4+"69(4$@"($%(*-.%"&9(-##"5.-/#"($%(%"R"#.+$/($6(2"9(%"2-+/,(.*-.($6(53%"(3/#$/&+.+$/-4(+23,4(

!#* "151$* 678#1$0* %$* (97";104* <=* 7##)#'&10* 7$1* (%"0)0#1"#8=* #9%01* %6* >'$1* +23,?* @A.!BC* 7"&*

@2<DAEE!2B*F9)(9*!*1G>1$)1"(1*70*7*>$%6%'"&*=17$")";*#%*'>8)6#?*9178*7"&*>$%0>1$4*-91$16%$1?*)#*

)0* >1$61(#8=* >%00)H81* 6%$* 0%I1* >1%>81?* )6* 0'66)()1"#8=* 01"0)#)51* #%* (%"0()%'0"100* 5)H$7#)%"78*

6$1J'1"()10?*#%*H1(%I1*7F7$1*%6*I=*>$101"(1?*%$*8%51?*%$*1G#$7*8)61K6%$(1?*F91"*#91=*7$1*)"*7*0#7#1*

%6*(%"0()%'0*=17$")";?*011L)";?*>$7=)";*#%*L"%F*I1*H1##1$*%$*15%851*0>)$)#'788=4*

A0*!*0>17L*%6*#91*8%F1$*6$1J'1"()10*%6*(%"0()%'0"100*F9)(9*(7'01*#$%'H81*%"*17$#9?*=%'*F)88*H1*

7F7$1* %6* I=* F9%88=* (%I>700)%"7#1* 7((1>#7"(1* %6* #91I?* 6%$* #9101* 7$1* H'#* 7* I7")610#7#)%"* %6*

>1%>81M0*>7)"6'8*0#$';;810*7"&*0'661$)";*F9)80#*#$=)";*#%*6)"&*#91)$*F7=*#%F7$&0*#91*+!CN-*%6*#91)$*

E2O.@,*%6*P,!BC4*!*7I*(%I)";*#%*>1%>81*Q*"%#*#%*(%"&1I"*Q*H'#*#%*'>8)6#*7"&*0#$1";#91"*#91I4**



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' 6' 012213'4'

"

F(%-&+-."(2;(@9$)0#*@%"0()%'0"100*.$7-%&,(;$3(<;(%"#"+@+/0(-/&(*$4&+/0(;$3%(/-2"(-/&(,5+%+.3-4(6$%2(

+/(2;(2+/&(7*"/(;$3(-55"-4(.$(2"(6$%(-,,+,.-/#"?(A/&(-##$%&+/0(.$(;$3%(%"#"5.+@+.;(-/&(6%""&$2(6%$2(

2-0/".+#(G<$/&+/0L%"R"#.+$/H(+2534,",9(-(4+..4"($6(.*"(_+@+/"(U-.3%"($6(I"+/0(+,(-<,$%<"&(<;(;$3%(5%","/.(

#$/,#+$3,/",,(@+<%-.+$/-4(6%"P3"/#+",(7*+#*(.*"/("O5"%+"/#"(-(,.%$/0(,"/,"($6(354+6.2"/.?(

)*"%"6$%"9( +.( ,*$34&( <"( #4"-%( .$( ;$3( .*-.( -,( ;$3( 3/4$-&( ;$3%( "-%.*4;( #$/,#+$3,/",,( $6( +.,( "2$.+$/-4(

<$/&-0"(<;(2"/.-44;]"2$.+$/-44;( %"R"#.+/0( .*"(5-.."%/,($6( "2$.+$/-4( .*$30*.( ;$3(5"%#"+@"( .$(<"($3.($6(

*-%2$/;(7+.*(_+@+/"(X$@"9(,$(7+44(;$3(<"#$2"(2$%"(-/&(2$%"(-7-%"($6(*+0*"%(+/,5+%-.+$/(+/@-&+/0(;$3%(

2+/&(1("@"/(;$3%(,$4-%(54"O3,(1(0+@+/0(;$3(03+&-/#"(+/(.+2",($6(/""&(7*"/(;$3(-%"(3/-<4"(.$(5"%#"+@"(

.*"( %+0*.( #$3%,"( $6( -#.+$/( $%( 3/-<4"( .$( #4"-%( ;$3%,"46( $6( "2$.+$/-4( "0$L.*+/C+/0( 7*"/( %"-#.+/0( .$( -(

.%$3<4",$2"(,+.3-.+$/?(8+.*(2;(*"459(;$3(#-/(4+@"(+/(.7$(&+2"/,+$/,(1(.*-.($6(.*"(5*;,+#-4(7$%4&(+/(7*+#*(

;$3%( <$&;( %",+&",9( <%+/0+/0( ;$3( ;$3%( "O5"%+"/#",( 1( -/&( .*-.( $6( .*"( *+0*"%( ,.-/&5$+/.( $6( `*%+,.(

`$/,#+$3,/",,(7*+#*(7+44("/-<4"(;$3(.$(.%-/,#"/&(.*"("0$L.*+/C+/0(-/&(%-&+-."(.*$30*.,(-/&(6""4+/0,(+/.$(

;$3%(,+.3-.+$/,(6%$2(.*-.(,.-."($6(<"+/0(F(."%2"&(.*"(Ga+/0&$2($6(S"-@"/H?(

F(-2(/$.(-4$/"(+/(.*+,(7$%C?()*"%"(-%"(+//32"%-<4"(2$,.(*+0*4;9(.%-/,#"/&"/.9(,5+%+.3-49(<"-3.+6349(4$@+/04;L

+/."44+0"/.(,$34,9(5$,,",,+/0("/.%-/#"(.$(.*"(&+2"/,+$/($6(`*%+,.(`$/,#+$3,/",,9(7$%C+/0(7+.*(2"(.$(*"45(

5"$54"?(A4.*$30*(7"(-%"( +/( .*"(&+2"/,+$/($6(`*%+,.(`$/,#+$3,/",,9(7"(-%"(-44( +/&+@+&3-4,?(8"(-%"(/$.(

%"54+#-,($6("-#*($.*"%?(8"(-44("O5%",,(.*"(`*%+,.(`$/,#+$3,/",,(+/(&+66"%+/0(04$%+$3,(7-;,(1(.*"("25*-,+,(

$6($3%(-#.+@+.+",(54-#"&($/(&+66"%+/0( 6-#".,($6(#%"-.+@+.;?(8"(*-@"(5$7"%634( +2-0+/-.+$/,(-/&(-%"(-<4"( .$(

#%"-."( -/&( <%+/0( +/.$( @+,+<4"9( +/&+@+&3-4( 6$%2( 7+.*+/( $3%( $7/( &+2"/,+$/9( .*$,"( .*+/0,( 7*+#*( -%"( 7-;(

<";$/&(;$3%(5%","/.(#$25%"*"/,+$/?(

b$3( 7+44( *"-%( .*-.( -44( $@"%( .*"( 7$%4&9( 5"$54"( -%"( %"#"+@+/0( +/,5+%-.+$/9( -/&( -%"( -7-%"( $6( .*"( `*%+,.(

J%","/#"?(=;(+/,5+%-.+$/(%-&+-."&(.$(.*"(7$%4&(-.(.*+,(.+2"9(+,(%"#"+@"&(<;(&+66"%"/.(/-.3%",(-/&(&+66"%"/.(

2+/&,?(_3"(.$(.*"+%(5%+$%(2"/.-4(#$/&+.+$/+/09(.*"(+/,5+%-.+$/(7+44(4"-&("-#*(5"%,$/(-4$/0(-(&+66"%"/.(5-.*?(

)*"(2",,-0",(F(-2(-<4"(.$(+/,"%.(+/.$(.*"+%(#$/,#+$3,/",,(7+44(7"-%(&+66"%+/0(6-#",?(F/(,$2"(#-,",9(.*"(

2",,-0",( 7+44( <"( 0%$,,4;( &+,.$%."&( <;( .*"( %"#+5+"/.( 7*$( +,( 5,;#*+#-44;( %"#"5.+@"( <3.( 5$,,",,",( -/(

%$#9%&%G* I)"&* 7*+#*( #4+/0,( .$( .*"( <"-."/( %"4+0+$3,( .%-#C,( $6( ;",."%;"-%,?( A/;( 2",,-0"( 7+44( <"(

+/."%5%"."&( -##$%&+/0( .$( .*"( <"4+"6,( -4%"-&;( +/( #$/.%$4?( A/;( 2",,-0"( %"#"+@"&( 7*+#*( 2+0*.( #$/.%-&+#.(

-##"5."&(<"4+"6,(7+44(<"(*3%%+"&4;(53,*"&($3.($6(2+/&(-/&(-3.*$%,*+5(-..%+<3."&(.$(N-.-/?(K$%(.*+,(%"-,$/9(

+.( *-,( <""/( 5$,,+<4"( $/4;( .$( %"-#*( .*"( 2+/&( 7*+#*( +,( $5"/( -/&( "-0"%( 6$%( .%3.*( %-.*"%( .*-/( .%-&+.+$/-4(

."-#*+/0?(7?E!G)3!K#!G#%$)<3.!+?A#F#%.( $+)$!*H!B#%=?3)C!*#==)D#!A<CC!)CA)H=!)A)S#3!B#?BC#! $?!

$+#! E%D#3$! 3##4! $?! *?F#! )A)H! >%?*( $+#! %#=$%<G$<3D! )34! #%%?3#?E=! $#3#$=! ?>! )CC! 4?D*)! )34!

<3=$<$E$<?3)C<=#4! %#C<D<?3&! /+#! *#==)D#( A<CC! ?B#3! EB! G+)33#C=! ?>! G?3=G<?E=3#==! C#)4<3D! $?! $+#!

D%?A$+!?>!=B<%<$E)C!)A)%#3#==&!($!A<CC(K#!C#)4<3D!B#?BC#!<3$?!#F#%!+<D+#%!)34!+<D+#%!4<*#3=<?3=!?>!

G#C#=$<)C! $+?ED+$.! )=! ?BB?=#4( $?! #)%$+CH! )34! *)$#%<)C<=$<G! G?3G#B$=&! ($! A<CC! <*B)%$! )! *?%#! F<F<4!

)BB%#G<)$<?3!?>!$+#!#$'1("7#'$1*?>!H?E%!9?E%G#!?>!J#<3D!)34!$+#!E3<F#%=#!<3!A+<G+!H?E!B%#=#3$CH!

C<F#&(

F(5%$5*",+"&9(7*"/($/("-%.*9(.*-.(.*"(.+2"(7$34&(#$2"(7*"/(F(7$34&(%".3%/(-,(G4+0*./+/0(64-,*",(6%$2("-,.(

.$( 7",.( -#%$,,( .*"( ,C;H?( )*+,( 7-,( -( 0%-5*+#( &",#%+5.+$/( $6( .*"( 7-;( +/( 7*+#*( F( -2( 5%","/.4;( 7$%C+/0?(

J"%*-5,9(-6."%( .*"( 6$%"0$+/0(5-%-0%-5*9( ;$3(7+44( -##"5.( .*"( G4+0*./+/0H( *-,(,.%3#C(7$%4&L7+&"( +/( ,3#*(-(

6$%2( -,( .$( %"-#*( .*$,"( 7*$( -%"( "-0"%4;( *$5+/0( 6$%( 2;( %".3%/?( TH( /%E$+! <=! <3$#34#4! $?! EBC<>$! )34!



!"#$%&'#(&)#*%'!'%,(-.%'"$%'&#)&"' 7' 012213'4'

"

<CCE*<3#!$+#!*<34=!?>!$+?=#!A+?!)%#!=##S<3D!$?!A)S#3!B#?BC#($?!$+#!*)3H!G)E=#=!?>!*<=#%H!)34!

>E$E%#! 4#=$%EG$<?3! ?>! $+#! BC)3#$&! ;?E3$C#==! U?C4! =?EC=@! )%#( )G$<3D! =#C>C#==CH! <3! +E34%#4=! ?>!

4<>>#%#3$!A)H=!$?!)CC#F<)$#!$+#!=E>>#%<3D!?>!B#?BC#!<3!3##4.(4#F?$<3D!)CC!$+#<%!#3#%D<#=.!$<*#.!#)%$+CH!

=$)$E=.!$?!$+#!B%?*?$<?3!?>!C?F#!>?%!3)$E%#.!)3<*)C=()34!$+#<%!A#CCVK#<3D!)34!B%?$#G$<?3.!)34!$+#!

>E$E%#!+#)C$+!?>!$+#!BC)3#$!<$=#C>&!6C$+?ED+($+#=#!C?F#CH!=?EC=!*)H!3?$!K#!)A)%#!?>!<$.!3?3#!?>!$+#=#!

G?3G#%3=!)%?=#!?E$!?>!#)%$+CH!+E*)3($+?ED+$.!#MGCE=<F#CH!D#)%#4!$?A)%4=!=#C><=+!3##4=.!KE$!>%?*!

$+#!4<*#3=<?3!?>!;+%<=$(;?3=G<?E=3#==!A+#%#!)CC!C<F<3D!$+<3D=!)%#!=##3!$?!K#!)3!#MB%#==<?3!?>!$+#!

"?F#W(3$#CC<D#3G#(?>!$+#!9?E%G#!?>!6CC!J#<3D&(

F/( .*+,("#$$#%! F(7-/.( .$("O54-+/( #4"-%4;( .*-.( F( *-@"(#$2"( .*%$30*( .*"(2"&+32($6( .*","(7$%&,( $?!-,,+,.(

%#G#B$<F#!5"$54"(+/(-44(,.%-.32($6(,$#+".;(1(4-<$3%"%(.$(c"/"%-49(#4"%C(.$(J%",+&"/.9(.$(7$%C!"/.+%"4;(6%$2(

.*"(,.-/&5$+/.($6("QP-?!

)*"%"( -%"( ,5+%+.3-4],#+"/.+6+#( 2-."%+-4+,.+#( %"-,$/,( 7*;( +.( +,( -<,$43."4;( +25"%-.+@"( .*-.( 5"$54"( ,*$34&(

&"@$."(-44(.*"+%(2"/.-4(-/&("2$.+$/-4("/"%0+",(-/&(,"/,+.+@+.+",(.$(<%+/0+/0(.*"+%(-#.+$/,(-/&(%"-#.+$/,(+/.$(

5"%6"#.(-4+0/2"/.(-/&(*-%2$/;(7+.*(3/#$/&+.+$/-4("QP-!L!N(P(O-(;QO9;(Q19O-99&(

)$(%"2-+/(7+.*+/( .*"(7$%4&L7+&"(,.-."($6(#$/,#+$3,/",,(-,( +.("O+,.,(-.( .*+,(2$2"/.( +,( .$(%"2-+/($/(.*"(

,."-&;(&$7/7-%&(,4+&"(+/.$(#$3/.4",,(&+,"-,",9(2+,6$%.3/",9(35*"-@-4,9(-/&(&""5",.(,366"%+/0?(

="/(-/&(7$2"/(#-/(4+@"(+/(.7$(&+2"/,+$/,($6("O+,."/#"(+/(;$3%(7$%4&(1("+.*"%("O#43,+@"4;(6%$2(.*"(4"@"4(

$6( "0$L+2534,",( 7*+#*( -%"( .*"( #$/.%$44+/0( 6$%#",( <"*+/&( -/&( 7+.*+/( -44( .*"( &-+4;( 5*"/$2"/-( 7*+#*(

#$25%+,"(.*"(*32-/(&-+4;("O5"%+"/#"(1($%(1(2"/.-44;]"2$.+$/-44;(5$+,"&(7+.*+/(N<F<3#!;?3=G<?E=3#==!

7*+4,.(.*"+%(<$&+",(-%"(,.+44(4+@+/0($/(.*"("-%.*4;(54-/"?(

)*"( 6%3+.,( $6( .*"( "0$( #$/,#+$3,/",,( -%"( &+,#$%&,9( &+,%35.+$/,9( #4+2-.+#( 35*"-@-4,( -/&( -</$%2-4+.+",9(

7-%,9(-&&+#.+$/,($6("@"%;(C+/&9(5$@"%.;9(&+,"-,",9(23%&"%9(%$<<"%;9(4;+/09(#*"-.+/09(,4-/&"%+/09(<-#C<+.+/09(

4$7( 2+,"%-<4"( .*$30*.,9( "/@+$3,( .*$30*.,9( -/0%;( .*$30*.,9( <-&( *32$3%,9( R3&0"2"/.-4+,29( #%+.+#+,29(

,-%#-,29(%"R"#.+$/($6($.*"%(5"$54"9(".#?(

)*","(#$/,#+$3,/",,(6%"P3"/#+",(-%"(6$%"@"%(<%+/0+/0(6$%.*(G2+%%$%(%"64"#.+$/,H($6(.*"(#+%#32,.-/#",(-/&(

6""4+/0(%"-#.+$/,(7*+#*(0-@"(.*"2(<+%.*(1(-/&(-%"(#$/.+/3-44;(,3<R"#.(.$(.*"(G*+0*,H(-/&(G4$7,H($6(6346+42"/.(

$6("O5"#.-.+$/,(-/&(&+,-55$+/.2"/.,9(,7+/0+/0(<".7""/(*-55+/",,(-/&(2+,"%;?(

)*$,"( 7*$9( .*%$30*( 5%-;"%9( 2"&+.-.+$/9( ,"46L&+,#+54+/"( -/&( &"."%2+/-.+$/9( 2-/-0"( .$( 53%+6;( .*"+%(

#$/,#+$3,/",,($6("0$(-/&(4+6.(+.(<;(&"6+/+/0(-/&("/."%.-+/+/0("@"%(2$%"(,+/#"%"4;(4$@+/0(.*$30*.,(.$7-%&,(

$.*"%( +/&+@+&3-4,( -/&( .*"( 7$%4&( 0"/"%-44;9( 0%-&3-44;( -,#"/&( +/( #$/,#+$3,/",,( .$( .*"( @+<%-.+$/-%;(

6%"P3"/#+",( $6( .*"( %"-42( $6( N<F<3#! ;?3=G<?E=3#==! L! $+#! X<3D4?*! ?>! 2#)F#3.( 7*"%"( .*";( 4+@"(

#$26$%.-<4;(-/&(-.("-,"(+/(*-%2$/;(7+.*(.*"(13<F#%=)C!")A=!?>!-M<=$#3G#&(

N3#*(5"$54"(6+/&(.*-.(/$(2-.."%(7*-.(2-;(<"(.*"(.%$3<4",(-/&(35%$-%(+/(.*"(7$%4&(-%$3/&(.*"29(.*";(-%"(

/$3%+,*"&9(*"-4"&9(5%$."#."&9(#-%"&(6$%9(-/&(2-+/.-+/"&(+/(5"%6"#.(5"-#"($6(2+/&(1(5%$@+&+/0(.*";(%"2-+/(

7+.*+/(.*"(,5+%+.3-4(6%"P3"/#+",($6(@+<%-.+$/?(

8*"/(.*";(-44$7(.*"2,"4@",(.$(<"(&%-7/(&$7/(+/.$(,"46+,*(&+,53.",(-/&(-/;(/"0-.+@"(*32-/(#$/&+.+$/(

+/@$4@+/0(-/;($6(.*"(-..%+<3.",($6("0$9(.*"(5"-#"(-<%35.4;(&+,-55"-%,(-/&(.*";(6+/&(.*"2,"4@",(.%-55"&(+/(

.*"(#$/,#+$3,/",,(6%"P3"/#+",($6(@+<%-.+$/(7*+#*(-%"(6"&(<;(,+2+4-%(#$/,#+$3,/",,(6%"P3"/#+",($6($.*"%(

5"$54"(+/(.*"+%("/@+%$/2"/.?(

)*";(-%"(4+C"(-(64;(#-30*.( +/(-(,5+&"%H,(7"<(-/&(.*"("/,3+/0(<-..4"( .$("O.%+#-."(.*$30*.,(6%$2(.*"(4$7"%(

6%"P3"/#+",($6(#$/,#+$3,/",,(@+<%-.+$/(#-/(<"("O*-3,.+/0(-/&(5-+/634?(
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6$! =EG+! $<*#=.! G?3=$)3$! *#4<$)$<?3! )34! B%)H#%.! )! BC#)! >?%! +#CB.! =$%#3D$+! )34! DE<4)3G#! <3!

)G+<#F<3D!$+#!U%<D+$!#*?$<?3)C!)$$<$E4#=@!)%#!$+#!?3CH!*#)3=!KH!A+<G+!)!=B<%<$E)C!$%)F#CC#%!G)3!><34!

+<=!A)H!K)GS!>%?*!$+#!#3$%)BB<3D!C?A#%#4!#3#%DH!><#C4=.!$?!)!=$)$#!?>!+)%*?3H!A<$+!$+#!+#)F#3CH!

G?3=G<?E=3#==!>%#YE#3G<#=!?>!F<K%)$<?3&!

b$3( 2-;( .*+/C( .*-.( .*"( 6$%"0$+/0( +,( .$$( &+66+#34.( .$( 3/&"%,.-/&( -/&( /$.( /"#",,-%;( +/( ;$3%( ,"-%#*( 6$%(

,5+%+.3-4( 354+6.2"/.?( Y/( .*"( #$/.%-%;9( .*+,( 3/&"%,.-/&+/0( $6( .*"( /-.3%"( $6( ;$3%( #$/,#+$3,/",,( +,( *+0*4;(

+25$%.-/.?(F6(;$3(,*$34&(6+/&(;$3%,"46(&",#"/&+/0(+/.$(4$7"%"&(#$/,#+$3,/",,(6%"P3"/#+",($6(@+<%-.+$/(-/&(

"O5"%+"/#+/0(.*"(#$/64+#.(<".7""/(7*-.(;$3(-%"(G6""4+/0(-.(.*"(2$2"/.H(-/&(7*-.(;$3(C/$7(;$3(!"#$%&%!&

'(&)((*+,#&!-&.!"*/&*+0(&%!&'(&)((*+,#&1& ;$3(7+44("O5"%+"/#"(2$%"(#$/.%$4( +6(;$3(%"-4+,"(;$3(-%"(,366"%+/0(

<"#-3,"(;$3(*-@"(-44$7"&(;$3%(/$%2-4(,5+%+.3-4(#$/,#+$3,/",,(@+<%-.+$/-4(6%"P3"/#+",(.$(&%$5?(J+/5$+/.(

.*"(%"-,$/(-/&(.-C"(+.(.$(N<F<3#(;?3=G<?E=3#==!6$%(-(%",$43.+$/($6(.*"(+//"%(#$/64+#.?(F/(.+2"9(03+&-/#"(

-,(.$(.*"(#$%%"#.(-..+.3&",(-/&(-66+%2-.+$/,(.$(#4"-%(.*"(5%$<4"2(7+44(<"(0+@"/(;$3(,7+6.4;( +/(%",5$/,"(.$(

;$3%(5%-;"%?(

(

K3%.*"%2$%"9( -,( ;$3( 4+6.( ;$3%( 4"@"4( $6( G#$/,#+$3,/",,( 6%"P3"/#+",H9( ;$3( 7+44( 6+/&( .*-.( ;$3( -%"( +/7-%&4;(

,.%"/0.*"/"&(+/(,5+%+.(-/&(4+6"(6$%#"(1(-/&(.*"($55$,+."($##3%,(7*"/(;$3(6+/&(;$3%,"46("/.%-55"&(+/(4$7"%(

#$/,#+$3,/",,(@+<%-.+$/,("+.*"%( .*%$30*(-(5"%,$/-4(&",#"/.( +/.$( 4$7"%( .*$30*.( 6%"P3"/#+",($%(<;(<"+/0(

"2$.+$/-44;(&%-7/( +/.$( .*"2(.*%$30*(#$223/+#-.+$/(7+.*(-(/"0-.+@"($%("0$.+,.+#(5"%,$/-4+.;?(8*"/(.*+,(

*-55"/,9(;$3(7+44("O5"%+"/#"(-(4$,,($6("/"%0;?(/+<=!C?==!?>(#3#%DH!%#=EC$=!<3!)!4#BC#$<?3!?>!B+H=<G)C!

#3#%DH!<3!H?E%!K?4H!G#CC=&(

)*"%"6$%"9(7*"/(&"4+<"%-."4;(,"..+/0($3.($/(-(,5+%+.3-4(R$3%/";9(;$3(,*$34&(@+,3-4+,"(;$3%,"46(-,(<"+/0(4+C"(

-(.%-@"44"%(<$-%&+/0(-(.%-+/(<$3/&(6$%(.*"(&",.+/-.+$/($6(;$3%(#*$+#"?(F69(7*"/(.%-@"44+/09(;$3(4"-5($3.($6(.*"(

7+/&$7($/(04+25,+/0(@"%&-/.(@-44";,($%("O#+.+/0(#+.+",($66"%+/0(54"-,3%",($6(,$2"(,$%.9(-/&(0$(7-/&"%+/0(

+/.$(*+0*7-;,(-/&(<;7-;,( 6-%( %"2$@"&( 6%$2( .*"( R$3%/";(;$3(*-&($%+0+/-44;(3/&"%.-C"/9(;$3(7+44( 6+/&( +.(

@"%;(&+66+#34.( .$(%",32"( .*-.($%+0+/-4( R$3%/";?(K+%,.($6(-449(;$3(7+44(*-@"( .$(0$(.*%$30*(-(#4"-/,+/0($6( .*"(

4$7"%(#$/,#+$3,/",,("/"%0+",(;$3(-<,$%<"&(&3%+/0(;$3%(R-3/.,(+/.$($.*"%(-%"-,($6(+/."%",.?()*+,(2-;(.-C"(

-(4$/0(.+2"(-/&(;$3(2-;(*-@"(.$(0$(.*%$30*($.*"%(5-+/634("O5"%+"/#",(.$("/-<4"(;$3(.$(0$(.*%$30*(.*"(

/"#",,-%;( #4"-/,+/0( $6( ;$3%( #$/,#+$3,/",,( -0-+/?( ^@"%;.*+/0( ;$3( &$( +/( 4+6"9( ;$3( -%"( "+.*"%( 2$@+/0(

6$%7-%&( ,5+%+.3-44;9( $%( 2$@+/0( +/.$( -%"-,( $6( #$/,#+$3,/",,( &".%+2"/.-4( .$( ;$3%( ,"-%#*( -/&( 4$/0L."%2(

R$3%/";( .$7-%&,( *+0*"%( 4"@"4,( $6( ,5+%+.3-4( #$/,#+$3,/",,?( b$3( /"@"%( ",#-5"( .*"( 5%$#",,",( $6(

#$/,#+$3,/",,(/$%(6%$2(.*"( +/"O$%-<4"(7$%C+/0($6( .*"(")A=!?>!-M<=$#3G#&!b$3(#-//$.(53.(;$3%( 4+6"($/(

*$4&(-,(;$3(&$&0"($66(.$(*-@"(-(4+..4"(64+/0(7*+#*(;$3(.*+/C(7$/H.(2-.."%(,+/#"(/$($/"(7+44(C/$7?(8*-."@"%(

;$3(&$( +,(-/(-#.+$/(+/(#$/,#+$3,/",,(-/&(7*-."@"%( +.( +,(1(5%$2$.+$/-4($6(;$3%(7"44L<"+/0($%(#$/.%-%;(.$(

;$3%(*+0*",.(0$$&(1(7+44(*-@"(+.,(%"5"%#3,,+$/,($6(-(4+C"(/-.3%"?(

^@"%;.*+/0( +/( ;$3%( 4+6"( +,( %"4-."&( .$( ,$2"( $.*"%( -#.+@+.;( +/( #$/,#+$3,/",,?( U$.*+/0( +,( +,$4-."&( 6%$2(

"@"%;.*+/0( "4,"?( J"$54"( .*+/C( .*-.( 7*-.( .*";( &$( .$&-;( +,( +/( -( #$25-%.2"/.?( )*";( .*+/C( .*-.( G.$L&-;H(

<"#$2",(;",."%&-;(-/&(+,(5-,.9( +.(#-/(*-@"(/$(<"-%+/0($/(.*"+%( G.$L&-;H?(I3.(1(3/6$%.3/-."4;(6$%(.*"2(1(

.*";(7+44(6+/&(+.(#%$55+/0(35(+/(.*"+%("O5"%+"/#"(-,(G%"-5+/0(.+2"H(+/(,+O(2$/.*,9(-(;"-%($%("@"/(."/(;"-%,(

-*"-&(1(7*"/(.*"(#$/,#+$3,/",,("/"%0+",(*-@"(-..%-#."&(7*-.( +,(/"#",,-%;(.$(<%+/0(-<$3.(.*"+%(@+,+<4"(

2-/+6",.-.+$/?()*"/(5"$54"(7$/&"%(1(7*;(&+&(.*+,(*-55"/(.$(2"T(8*;(2"T((
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b$3(23,.(3/&"%,.-/&(.*-.(7*"/(;$3("2<-%C($/(-(,5+%+.3-4(R$3%/";9(;$3(*-@"(,".(6$$.(.$(-(5-.*(7*+#*(7+44(

4+6.( ;$3%(#$/,#+$3,/",,(@+<%-.+$/,( .$(*+0*"%( 4"@"4,?(`-%"4",,/",,(-/&( +/#$/,+,."/#;(7+44( 4"-&(;$3( +/.$(-(

#$/&+.+$/( $6( ,7+/0+/0( <".7""/( 4"@"4,( $6( @+<%-.+$/-%;( 6%"P3"/#+",?( )*","( .+2",( $6( +/#$/,+,."/#;( -%"(

6%-30*.(7+.*("2$.+$/-4(5-+/?(A,(;$3(,7+/09( .*"($%+0+/-4(2$2"/.32($6(,5+%+.3-4("/"%0;(7*+#*(5%"@+$3,4;(

4+6."&( ;$3%( ,5+%+.3-4( @+,+$/9(&+",(-7-;(-/&("@"/.3-44;( ;$3(#$254-+/( +.( +,( *-%&( .$(0".(<-#C( .$(5%-;"%(-/&(

2"&+.-.+$/?( F.( +,( &+66+#34.( .$(2-C"( .*"(#$/.-#.(7+.*(N<F<3#!;?3=G<?E=3#==! .*-.( ;$3(7"%"(-<4"( .$(2-C"(

<"6$%"( ;$3( 7"/.( $66( $/( ,$2"( 54"-,3%-<4"( R-3/.( 7*+#*( 4"&( .$( -( &%$55+/0( $6( ;$3%( #$/,#+$3,/",,(

6%"P3"/#+",?( F/( .*+,(7-;9(<;(0+@+/0( +/( .$($@"%5$7"%+/0( +2534,",9(;$3(2-C"( 4+6"(&+66+#34.( 6$%(;$3%,"469(;$3(

7-4C(-(2$%"(%$#C;(5-.*?(

A.( .*"( ,-2"( .+2"9( .*"( +2534,",( 7+.*+/( ;$3%( #$/,#+$3,/",,( +/&+#-."( .*-.( #"%.-+/( -%"-,( $6( ;$3%( *32-/(

#$/,#+$3,/",,(/""&(%"6+/+/0?()*"(+2534,",(<"#$2"(.*"(/"#",,-%;(2"-/,(.$(."-#*(;$3(,$2"(+25$%.-/.(

4",,$/?(F/(6-#.9(/$($/"(#-/(2$@"($/(.$(.*"(/-%%$7(5-.*(4"-&+/0(.$(.*"(Ga+/0&$2($6(S"-@"/H(-/&(%"2-+/(

.*"%"( 7+.*$3.( &+@"%0"/#"( $%( &"@+-.+$/( 3/.+4( .*";( *-@"( .*$%$30*4;( "O5"%+"/#"&( .*"( 6%3+.,( $6( .*"+%( *+&&"/(

+2534,",?(I;(6344;("O5"%+"/#+/0(-44( .*";(*-@"(.$($66"%9(5"$54"("@"/.3-44;(-%%+@"(-.(-(#4"-%(3/&"%,.-/&+/0(

.*-.(.*";(7"%"(6-4,"("/.+#"2"/.,(1(/$.(7$%.*(.*"(5-+/(-/&(.%"2"/&$3,("66$%.(+/@$4@"&(+/(0"..+/0(<-#C($/(

.*"(,5+%+.3-4(5-.*(-0-+/?(Y/4;(7*"/( .*"(&""54;( +/0%-+/"&( +2534,",(*-@"(<""/( +/&340"&(-/&( .*"( %",34.,(

+25%+/."&(+/(.*"(#$/,#+$3,/",,9(#-/(-(&"4+<"%-."(2"/.-4(-/&("2$.+$/-4(#*$+#"(<"(2-&"(.$(4+@"(4+6"($/(-(

*+0*"%(,5+%+.3-4(4"@"4?(8*"/(.*+,(6+/-4(&"#+,+$/(+,(2-&"(&"#+,+@"4;(-/&(5$,+.+@"4;9(.*"(6$%2"%(+2534,",(-%"(

.*"/("%-,"&(6%$2(.*"(#$/,#+$3,/",,?(

(

I3.(F(*-@"(.$(."44(;$3(.*-.(7*"/(;$3(&$(2-C"(.*"(#*$+#"(.$( 4+@"(;$3%( 4+6"($/(-(*+0*"%(,5+%+.3-4( 4"@"49(;$3(

*-@"(/$.(/"#",,-%+4;(#$2"(.$(.*"("/&($6(;$3%(5%$<4"2,?(F/(+0/$%-/#"($6(7*-.(+,(%"-4(-/&(6-4,"(+/(*+0*"%(

,5+%+.3-4+.;9(;$3(2-;(6+/&(;$3%,"46(-..%-#."&(.$(&+66"%"/.(#34.,(7*+#*(7+44(4"-&(;$3(63%.*"%(+/.$(-(7+4&"%/",,(

7+.*$3.("/&+/0?(

(

(.!$+#!;+%<=$.!*-@"(#$2"9(.*%$30*(.*"(2"&+32($6(.*","("#$$#%=9(.$(,*$7(;$3(*$7(.$(#*$$,"(.*"(*+0*",.(

0$-4,(+/(;$3%(*32-/("O+,."/#"(-/&(;$3%($%E#!><3)C!4#=$<3)$<?3!$/(;$3%("-%.*4;(G.%-+/H(R$3%/";&(

F/( ;$3%( ,5+%+.3-4( P3",.,9( ;$3( -%"( 4+C"( 5"$54"( <"+/0( 5%","/."&( 7+.*( 2-/;( <"-3.+6344;( #$4$3%"&( .%-@"4(

<%$#*3%",(&"5+#.+/0(.*"(54"-,3%",(-/&(43O3%+",($6(@-%+$3,("O$.+#(*$4+&-;(%",$%.,(7*"%"(;$3(#-/(%"4-O(-/&(

%"/"7(;$3%(,.%"/0.*?(Y/"(,5+%+.3-4(."-#*"%(*$4&,(35(.*"("/.+#"2"/.($6(-(R$3%/";(4"-&+/0(.$(-(,5"#+6+#(0$-4(

1( .*"( %",$43.+$/( $6( ,$2"( 2"/.-4]"2$.+$/-4( 5%$<4"2.! 7*+4,.( -/$.*"%( ."-#*"%( $66"%,( -/$.*"%( 0$-4( -/&(

-/$.*"%(5-.*( .$( 6$44$7?(^-#*($6( .*","(,5+%+.3-4( ."-#*"%,(-%"($66"%+/0(-44"@+-.+$/($6( ,$2"(C+/&($6(*32-/(

5-+/(-/&(,366"%+/0(7*+#*(.*";9(.*"2,"4@",9(*-@"("O5"%+"/#"&(+/(.*"(5-,.(-/&($@"%#$2"?(^-#*($/"(*-,(

"@"/.3-44;(6$3/&(%"4+"6( +/(.*"+%($7/(3/+P3"(7-;?(/+#%#!<=(3?!4?EK$!$+)$!$+#H!)CC!+)F#!=?*#!F)CE)KC#!

*#==)D#! ?>! ?3#! S<34! ?%! )3?$+#%! $?! =+)%#! A<$+( B#?BC#! A+?! )%#! K#A<C4#%#4! KH! $+#! B%?KC#*=! ?>!

C<F<3D!)34!4?!3?$!S3?A!A+<G+!A)H!$?!$E%3(>?%!+#CB!)34!G?*>?%$!<3!$+#<%!4<>><GEC$!#M<=$#3G#&(

JE$!(!+)F#!G?*#!$?!H?E!>%?*!$+#!+<D+#=$!F)3$)D#!B?<3$!?>!=B<%<$E)C.!E3<F#%=)C!#M<=$#3G#.!$+%?ED+!

$+#!*#4<E*!?>!)!*<34!G)%#>ECCH!GC#)3=#4!)34!<*B%#D3)$#4!A<$+!=B<%<$E)C!C<>#!)34!4#4<G)$#4!$?!$+#!

A?%S.!$?!G)%%H!$+<=!*#==)D#!$?!B#?BC#!A+?!)%#!%#)4H!$?!%#G#<F#!<$&!
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(!+)F#!G?*#!$?!H?E!$?!=+?A!H?E!A+?!H?E!%#)CCH!)%#!<3!$+#!4##B#=$!%#G#==#=!?>!H?E%!<34<F<4E)C<$H!&&&!

)34!A+?!)34!A+)$!H?E!G)3!K#G?*#&!

8E=$!)=!<*B?%$)3$CH.!(!+)F#!G?*#!$?!=+?A!H?E!#91*I17"0*KH!A+<G+!$+#!$%)3=<$<?3!>%?*!$+#!+E*)3!

G?3=G<?E=3#==!$?!$+#!+<D+#%!%#)C*=!?>!=B<%<$E)C!G?3=G<?E=3#==!*)H!K#!)G+<#F#4&!

8*"/(F(7-,($/("-%.*9(F(,-+&'((GF(-2(.*"()%3.*(

( (()*"(8-;(

A/&(((.*"(X+6"H(

A/&(,$(F(A)=!L!)34!)*&!

F/(.*","("#$$#%=!F(-2(0+@+/0(;$3(.*"(( ((((()%3.*?(

F(-2(,*$7+/0(;$3(.*"(( ( ( (((((8-;(
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